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Subject to Completion, Dated January 6, 2010 
Disclosure Statement Supplement for SILC 230 dated January  , 2010       
Disclosure Statement dated July 31, 2009 

 

CUSIP # 86789VKY2 
 

Available until January 22, 2010 

Linked to the Dow Jones Industrial AverageSM 

Maturing January 16, 2015 
 

SUMMARY 
This is approximately a 5 year principal protected product with a minimum return of 10.00%, meaning an 
investor who holds the SunTrust Index Linked CD (“SILC”) to maturity will not receive less than the principal 
amount of the SILC outstanding on the maturity date plus an interest amount equal to 10.00% thereof.  
Investors in this SILC will receive a return in excess of 10.00% if (and only if) the positive percentage change of 
the arithmetic average of the five annual closing levels of the Dow Jones Industrial AverageSM (the “Index”) 
compared to the initial Index closing level is greater than 10.00%, subject to a cap that will not be less than 
40.00%. In such a circumstance, investors in this SILC will receive an interest payment at maturity equal to the 
product of the outstanding SILC principal amount and the percentage change of the arithmetic average of the 
five annual closing levels of the Index compared to the level of the Index on the initial Index measurement 
date, subject to the cap – this payment will be in lieu of (and greater than) the minimum 10.00% return.  The 
investor will receive only the outstanding principal amount plus 10.00% thereof in the event that either (a) the 
annual arithmetic average percentage change of the Index during the term of the SILC is less than 10.00% or (b) 
the annual arithmetic average percentage change of the Index during the term of the SILC is negative.  The 
actual cap will be determined by the calculation agent on the initial Index measurement date.   

The paragraph above is provided for summary purposes only and does not supplement, amend or otherwise 
modify the Disclosure Statement or the provisions of the Disclosure Statement Supplement below (together, 
the “Disclosure Documents”). The terms used above are descriptive and may not be consistent with the 
defined terms in the Disclosure Documents.  In the event of a discrepancy between the paragraph above and 
the Disclosure Documents, the Disclosure Documents will prevail.  Investors should possess a detailed 
understanding of the Disclosure Documents, and the risk factors specified therein, before investing in this 
SILC. 
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“Dow Jones” and “DJIASM” are service marks of Dow Jones & Company, Inc. and have been licensed for use for certain 
purposes by SunTrust Bank.  SunTrust Bank’s SILCs based on the DJIASM, are not sponsored, endorsed, sold or promoted by 
Dow Jones, and Dow Jones makes no representation regarding the advisability of investing in such product(s). 

SILCs are issued by SunTrust Bank, arranged by SunTrust Robinson Humphrey, Inc. an affiliate of SunTrust Bank, and sold 
hrough a network of broker-dealers, including SunTrust Robinson Humphrey, Inc. and SunTrust Investment Services, Inc., 
oth members of FINRA and SIPC, and both wholly owned registered broker-dealer subsidiaries of SunTrust Banks, Inc. and 
ffiliates of SunTrust Bank. 
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• On the Maturity Date, SunTrust Bank will pay the outstanding principal amount of the SILC plus the greater of: 
(a) an interest payment equal to the outstanding principal amount of the SILC multiplied by 10.00% (the 
“Minimum Interest Amount”) or (b) an interest payment (the “Indexed Amount”) that will be based on the 
arithmetic average of the five annual closing levels of the Dow Jones Industrial AverageSM  (the “Index”) 
compared to the initial Index closing level, subject to a Maximum Appreciation Rate (as defined herein).   The 
Indexed Amount may be zero but it will not be less than zero. The return on a SILC may be less than the 
return on the Index over the term of the SILC.  Please see the sections entitled “Description of the SILC” and 
“Risk Factors” in this Disclosure Statement Supplement. 

• A Minimum Interest Amount will be paid on the Maturity Date in lieu of the Indexed Amount if the Minimum 
Interest Amount is greater than the Indexed Amount. The Minimum Interest Amount, if payable, will equal the 
outstanding principal amount of the SILC on the Maturity Date multiplied by 10.00%.  This equates to a 1.94% 
annual percentage yield.  Please see the section entitled “Description of the SILC” in this Disclosure Statement 
Supplement.  

• The principal amount of each SILC is insured by the Federal Deposit Insurance Corporation (the “FDIC”) within 
the limits and to the extent described in the attached Disclosure Statement and in this Disclosure Statement 
Supplement.  An investor purchasing a principal amount of the SILCs that is in excess of the maximum 
applicable deposit insurance limit or which, together with other deposits that such investor maintains at 
SunTrust Bank, is in excess of such limit cannot rely on the availability of FDIC deposit insurance with 
respect to such excess.  On such excess, the investor will be taking the direct credit risk of SunTrust Bank. 
In addition, the FDIC has taken the position that contingent interest on the SILC and any secondary market 
premium paid by a depositor above the principal amount of a SILC is not insured by the FDIC.  Please see 
the sections headed “Deposit Insurance: General” and “Deposit Insurance: Retirement Plans and Accounts” in 
the attached Disclosure Statement and the sections headed “Temporary Increase in Deposit Insurance Limits” 
and “FDIC Temporary Liquidity Guarantee Program Does Not Apply to SILCs” in this Disclosure Statement 
Supplement. 

• An investor may elect to redeem the SILC quarterly on an Early Redemption Date (as defined herein) during the 
term of the SILC, beginning on March 15, 2011.  An investor may receive significantly less than the 
outstanding principal amount of the SILC upon early redemption.  Please see the section entitled 
“Description of the CD – Early Withdrawal” in the attached Disclosure Statement.  SunTrust Bank will allow the 
withdrawal of funds other than on an Early Redemption Date only upon the death or adjudication of 
incompetence of the beneficial owner of the SILC.  In such event, only the outstanding principal amount of the 
SILC will be paid and no interest will be paid.  The SILC is not designed to be a short-term investment, so an 
investor should be willing and able to hold the SILC to maturity.  There will not be an active secondary market 
in the SILC. 

• For a discussion of the risks related to an investment in the SILC, please see the sections entitled “Risk 
Factors” in this Disclosure Statement Supplement and in the attached Disclosure Statement. 

• We intend to treat the SILCs as contingent payment debt instruments for U.S. federal income tax purposes and 
the remainder of this discussion assumes such treatment. A U.S. Holder (as defined below) of a SILC will be 
required to include original issue discount (“OID”) in gross income each year, even though no cash payments 
will be made with respect to the SILCs until maturity. The amount of OID includible in each year is based on 
the “comparable yield.” In addition, we have computed a “projected payment amount” at maturity that 
produces the comparable yield. The comparable yield and the projected payment amount are neither 
predictions nor guarantees of the actual yield on the SILCs or the actual payment at maturity. If the amount we 
actually pay at maturity is, in fact, less than the projected payment amount, then a U.S. Holder would have 
recognized taxable income in periods prior to maturity that exceeds the U.S. Holder’s economic income from 
holding the SILC during such periods (with an offsetting ordinary loss). If a U.S. Holder disposes of the SILC 
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prior to maturity, the U.S. Holder will be required to treat any gain recognized upon the disposition of the SILC 
as ordinary income (rather than capital gain). Depositors should refer to “Certain United States Federal Income 
Tax Considerations” below for additional information. 

• The SILC is available through a network of Offering Brokers, including SunTrust Robinson Humphrey, Inc. and 
SunTrust Investment Services, Inc., which are affiliates of SunTrust Bank. 

Capitalized terms used but not defined in this Disclosure Statement Supplement have the meanings given to them 
in the Disclosure Statement. 
 

Depositor Suitability 
The SILCs may be suitable for you if: 

♦ You seek an investment with a return linked to the 
possible participation in the Index up to the Maximum 
Appreciation Rate. 

♦ You seek an investment that offers full principal 
protection when held to maturity. 

♦ You are willing to forgo dividends paid on the stocks 
included in the components of the Index. 

♦ You do not seek periodic income from this 
investment. 

♦ You are willing and able to hold the SILCs to maturity, 
and you are willing to accept that there may be little 
or no secondary market for the SILCs. 

♦ You are comfortable with the creditworthiness of 
SunTrust Bank, as Issuer of the SILCs. 

 The SILCs may not be suitable for you if: 

♦ You do not seek an investment with exposure to the 
Index. 

♦ You seek an investment that is exposed to the full 
potential appreciation of the Index. 

♦ You prefer to receive the dividends paid on the 
stocks included in the components of the Index or a 
direct investment in the Index or its components. 

♦ You seek periodic income from this investment. 

♦ You are unable or unwilling to hold the SILCs to 
maturity, and you seek an investment for which 
there will be an active secondary market. 

♦ You are unwilling or unable to assume the credit risk 
associated with SunTrust Bank, as Issuer of the SILCs. 

The suitability considerations identified above are not exhaustive.  Whether or not the SILCs are a suitable product for 
you will depend on your individual circumstances, and you should reach a decision to purchase SILCs only after you and 
your investment, legal, tax, accounting and other advisors have carefully considered the suitability of the SILCs in light 
of your particular circumstances. 



 

Description of SILC 
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Issuer: SunTrust Bank. SILCs are obligations solely of SunTrust Bank.  

As of the date of this Disclosure Statement Supplement, the long term senior debt 
obligations of SunTrust Bank are rated A2 by Moody’s Investors Service, Inc. and A- by 
Standard & Poor’s Financial Services LLC. These ratings are subject to change by the 
rating agencies at any time.  SunTrust Bank is not required to, and does not intend to, 
notify investors of any change in its ratings. 

A credit rating reflects the creditworthiness of SunTrust Bank and is not a 
recommendation to buy, sell or hold the SILC.  The SILC itself has not been 
independently rated. 

Index: Dow Jones Industrial AverageSM (the “Index”, Index Bloomberg Code: INDU) 

Currency: U.S. Dollars 

Offering Period: Available until January 22, 2010 (Closes at 12 noon ET on January 22, 2010)   

Issue Date: January 28, 2010 

Maturity Date: January 16, 2015, subject to adjustment due to the occurrence of a Market Disruption 
Event or Index Adjustment Event or if such day is not a Business Day.  

Payment at Maturity (if 
held to maturity): 

The amount payable on each SILC will be the outstanding principal amount plus an 
amount equal to the greater of:  

 1. the Minimum Interest Amount; or 
2. the Indexed Amount (subject to a Maximum Appreciation Rate). 

Minimum Interest Amount: 10.00% multiplied by the outstanding principal amount of the SILC on the Maturity Date.  
The 10.00% return equates to a 1.94% annual percentage yield. 

Indexed Amount: The Indexed Amount will equal the product of the Index Appreciation Rate (subject to a 
Maximum Appreciation Rate) and the outstanding principal amount of the SILC on the 
Maturity Date, provided that, if the Index Appreciation Rate is negative, the Indexed 
Amount shall be zero.   

Maximum Appreciation 
Rate: 

Not less than 40.00% (current projected range is 40.00% - 45.00%). 

The actual Maximum Appreciation Rate will be determined by the Calculation Agent on 
the initial Index Measurement Date. 

Index Appreciation Rate: The Calculation Agent will determine the Index Appreciation Rate by applying the 
following formula: 

INDU final

INDU initial
- 1

 
Where: 
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“INDU final” means the Average Index Level. 
“INDU initial” means the closing level of the Index on January 22, 2010 (the “Initial 
Level”). 

The Index Appreciation Rate will be expressed as a percentage. If the Index Appreciation 
Rate is negative, the Indexed Amount shall be deemed to be zero.  

If the Index Appreciation Rate, as calculated above, exceeds the Maximum Appreciation 
Rate, then the Index Appreciation Rate shall be deemed to equal the Maximum 
Appreciation Rate for purposes of calculating the Indexed Amount. 

Average Index Level: The arithmetic average of the closing levels of the Index on each Index Measurement 
Date (calculated by adding together the closing levels on the Index Measurement Dates 
numbered 1 through 5 below and dividing that sum by 5).  

Changes in the level of the Index from the final Index Measurement Date to the Maturity 
Date will not be taken into account in the determination of the Indexed Amount. 

Index Measurement Dates: 

 

Index Measurement 
Dates

Initial Level 22-Jan-10

1 24-Jan-11
2 23-Jan-12
3 22-Jan-13
4 22-Jan-14
5 12-Jan-15  

If any Index Measurement Date is not an Index Business Day, the closing level of the 
Index on the immediately succeeding Index Business Day will be used, unless each of the 
eight days immediately following the Index Measurement Date on which the relevant 
exchanges are scheduled to be open for trading (a “Scheduled Trading Day”) is not an 
Index Business Day, in which case, the Calculation Agent shall determine the closing 
level of the Index as of the eighth Scheduled Trading Day. 

Call Feature: None 

Death Put: In the event of the death or adjudication of incompetence of the beneficial owner of the 
SILC, full withdrawal of the outstanding principal amount of the SILC will be permitted. 
No Indexed Amount or Minimum Interest Amount will be paid with respect to any SILC 
that has been withdrawn prior to maturity.  Please see the section entitled “Description 
of the CD – Early Withdrawal” in the attached Disclosure Statement. 

Early Redemption Date: The 15th of each March, June, September and December, beginning March 15, 2011 or, if 
any such day is not a Business Day, the next following Business Day.  The amount you 
receive upon an early redemption (the “Early Redemption Amount”) will be calculated as 
described in the section entitled “Description of the CD – Early Withdrawal” in the 
attached Disclosure Statement. 



 

Index Business Day: Any day on which (i) the relevant exchanges are open for trading during their regular 
trading session and (ii) a Market Disruption Event (as defined below) has not occurred. 

Minimum Denomination: $1,000.  The SILC may also be purchased in increments of integral multiples of $1,000 in 
excess of the Minimum Denomination. 

Calculation Agent: SunTrust Bank 

CUSIP No.: 86789VKY2 

 

HYPOTHETICAL EXAMPLES 

The following table shows hypothetical levels of the Index for several different scenarios over the term of the SILC.  
Because the level of the Index may be subject to significant fluctuations over the term of the SILC, we cannot show the 
range of possible payments at maturity that would result from possible changes in the level of the Index over the term 
of the SILC.  These hypothetical examples are for purposes of illustration only.  The actual Indexed Amount or Minimum 
Interest Amount, as the case may be, received by a purchaser of the SILC will depend on the actual levels of the Index 
used in determining the Index Appreciation Rate. 

The following table indicates how the Payment at Maturity would be calculated with respect to a $1,000 SILC 
correlated to hypothetical changes in the level of the Index and assuming a Maximum Appreciation Rate of 40.00% and 
an Initial Level of 10500.  The actual Maximum Appreciation Rate and Initial Level will be determined on the initial 
Index Measurement Date.     
Hypothetical Scenario 1 

Index Closing 
Levels

Initial Level 10500.00

1 10000.00
2 9750.00
3 9400.00
4 9100.00
5 9000.00

Average Index Level 9450.00

Index Appreciation Rate -10.00%  
Over the term of the SILC, the Average Index Level was less than the Initial Level, resulting in a negative Index 
Appreciation Rate. Therefore, the Indexed Amount is deemed to be zero and the Payment at Maturity is equal to the 
outstanding principal amount of the SILC plus the Minimum Interest Amount or $1,100. 

Payment at Maturity equals the greater of:  

Principal amount outstanding on Maturity Date + Minimum Interest Amount:  $1,000 + $100= $1,100. 
OR 
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Principal amount outstanding on Maturity Date + Indexed Amount:  $1,000 + $0 = $1,000. 



 

Therefore, in the Scenario 1 hypothetical above, Payment at Maturity would be $1,100.   
The actual payment at maturity may differ slightly from the chart above due to rounding. 

Hypothetical Scenario 2 

Index Closing 
Levels

Initial Level 10500.00

1 12000.00
2 11750.00
3 11725.00
4 11000.00
5 10750.00

Average Index Level 11445.00

Index Appreciation Rate 9.00%  

Over the term of the SILC, the Average Index Level was greater than the Initial Level and resulted in an Index 
Appreciation Rate equal to 9.00% and therefore the Indexed Amount is $90.00, which is less than the Minimum Interest 
Amount of $100.00.  The Payment at Maturity is equal to the outstanding principal amount of the SILC plus the 
Minimum Interest Amount or $1,100. 

Payment at Maturity equals the greater of:  

Principal amount outstanding on Maturity Date + Minimum Interest Amount:  $1,000 + $100 = $1,100. 
OR 
Principal amount outstanding on Maturity Date + Indexed Amount:  $1,000 + $90 = $1,090. 
Therefore, in the Scenario 2 hypothetical above, Payment at Maturity would be $1,100.   
The actual payment at maturity may differ slightly from the chart above due to rounding. 

Hypothetical Scenario 3 

Index Closing 
Levels

Initial Level 10500.00

1 12500.00
2 12750.00
3 13750.00
4 14500.00
5 14750.00

Average Index Level 13650.00

Index Appreciation Rate 30.00%  
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Over the term of the SILC, the Average Index Level was greater than the Initial Level.  In addition, the Indexed Amount 
is greater than the Minimum Interest Amount.  Therefore, the Payment at Maturity is equal to the outstanding principal 
amount of the SILC plus the Indexed Amount. 

Payment at Maturity equals the greater of:  

Principal amount outstanding on Maturity Date + Minimum Interest Amount:  $1,000 + $100 = $1,100. 
OR 
Principal amount outstanding on Maturity Date + Indexed Amount:  $1,000 + $300 = $1,300. 
Therefore, in the Scenario 3 hypothetical above, Payment at Maturity would be $1,300.   
The actual payment at maturity may differ slightly from the chart above due to rounding. 

Hypothetical Scenario 4 

Index Closing 
Levels

Initial Level 10500.00

1 13750.00
2 14750.00
3 15750.00
4 16750.00
5 17750.00

Average Index Level 15750.00

Index Appreciation Rate 50.00%  

Over the term of the SILC, the Average Index Level was greater than the Initial Level.  In addition, the Index 
Appreciation Rate is greater than the Maximum Appreciation Rate of 40.00%.  Therefore, the Index Appreciation Rate is 
deemed to equal the Maximum Appreciation Rate for purposes of calculating the Indexed Amount and the Payment at 
Maturity is equal to the outstanding principal amount of the SILC plus the Maximum Interest Amount or $1,400. 

Payment at Maturity equals the greater of:  

Principal amount outstanding on Maturity Date + Minimum Interest Amount:  $1,000 + $100= $1,100. 
OR 
Principal amount outstanding on Maturity Date + Indexed Amount:  $1,000 + $400 = $1,400. 
Therefore, in the Scenario 4 hypothetical above, Payment at Maturity would be $1,400.   
The actual payment at maturity may differ slightly from the chart above due to rounding and will differ if the 
Maximum Appreciation Rate is other than 40.00%. 

 

RISK FACTORS 
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Your investment in a SILC will involve certain risks.  In addition to the risks discussed in the attached Disclosure 
Statement, a purchaser of the SILC should consider that your return on the SILC will not be based on the percentage 
change in the level of the Index from the initial Index Measurement Date to the final Index Measurement Date. It is 
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based on the arithmetic average of the percentage change in the closing level of the Index as measured at each annual 
Index Measurement Date compared to the Initial Level. The closing level on such dates may not be indicative of the 
performance of the Index during the preceding period. Your return, therefore, could be significantly different if the 
Indexed Amount were calculated based upon different dates during the same term of the SILC. However, the 
magnitude of such potential difference cannot be predicted.  

Your return may vary from a direct investment in the Index. 
The SILC is not equivalent to investing directly in the Index or its underlying components.  An investor in the SILC may 
receive a lower payment at maturity than such investor would have received had it invested directly in the Index or its 
underlying components. The return on the SILC is uncertain and could be limited to the Minimum Interest Amount.  
In addition, if the Index Appreciation Rate is greater than the Maximum Appreciation Rate, the return on the SILC 
will be limited to the Maximum Appreciation Rate. 

An investment in the SILC subjects you to the credit risk of the Issuer. 
An investment in the SILC will also be subject to the credit risk of the Issuer and the SILC constitutes a senior 
unsecured obligation of the Issuer. 

The historical levels of the Index may not indicate future levels of the Index.   
The historical levels of the Index are not an indication of the levels of the Index during the term of this SILC.  In the 
past, the capital markets have experienced volatility and disruption. In some cases, the markets have produced 
downward pressure on stock prices.  This volatility and disruption should be considered in contemplating an investment 
in the SILC and in reviewing the historical levels of the Index.  In addition, even in the absence of extreme volatility, 
the Index may decline and past performance of the Index may not be indicative of future returns. Historical levels are 
not indicative of the level of, or trends in the level of the Index that may occur in the future. There are multiple 
factors that have and will continue to impact the level of the Index. These factors may make the value of the SILCs 
difficult to predict and more volatile than conventional fixed or floating interest rate debt securities and can result in 
effective returns to investors that are lower than anticipated. The value of the SILCs at any given time will not 
necessarily track the movements in the level of the Index. 

Interest on the SILC is not compounded. 
The Indexed Amount or the Minimum Interest Amount, as the case may be, will be calculated as simple interest, 
meaning that it is calculated only on the principal amount of the SILC outstanding on the Maturity Date.  Over time, 
simple interest results in a lower return than a depositor would receive if interest were to accrue periodically and 
compounded.  In addition, if a depositor redeems a SILC (in whole or in part) prior to the Maturity Date, the depositor 
will not be entitled to receive any Indexed Amount or Minimum Interest Amount, as the case may be, that would 
otherwise be payable at maturity with respect to the principal amount of the SILC that was redeemed early. 

 

DOW JONES INDUSTRIAL AVERAGE 

All disclosures contained in this Disclosure Statement Supplement regarding the Index are derived from publicly 
available information and SunTrust Bank does not assume any responsibility for the accuracy or completeness of 
such information. 

The Dow Jones Industrial Average (the “Index”) was introduced to the investing public by Charles Dow on May 26, 
1896 and originally was comprised of only 12 stocks.  It has since become one of the most well known and widely 
followed indicators of the U. S. stock market and is the oldest continuing stock market index in the world.  The Index is 
comprised of 30 common stocks chosen by the editors of The Wall Street Journal as representative of the broad market 



 

of U.S. industry.  Many of the companies represented in the Index are household names and leaders in their respective 
industries, and their stocks are widely held by both individual and institutional investors.  Because the Index is so well 
known and its performance is generally perceived to reflect that of the overall domestic equity market, it is often used 
as a benchmark for investments in equities, mutual funds, and other asset classes.  

The Index is a price-weighted index rather than market capitalization-weighted index.  In essence, the Index 
consists of one share of each of the 30 stocks included in the Index.  Thus, the weightings of the components of the 
Index are affected only by changes in their prices, while the weightings of stocks in other indices are affected by price 
changes and changes in shares outstanding. This distinction stems from the fact that, when initially created, the Index 
was a simple average (hence the name), and was computed merely by adding up the prices of the stock in the Index 
and dividing that sum by the total number of stocks in the Index.  However, it eventually became clear that a method 
was needed to smooth out the effects of stock splits and composition changes to prevent these events from distorting 
the level of the Index.  Therefore, a divisor was created that has been periodically adjusted over time.  This divisor, 
when divided into the sum of the prices of the stocks in the Index, generates the number that is reported every day in 
newspapers, on television and radio, and over the Internet.  With the incorporation of the divisor, the Index can no 
longer be considered an average.  

The editors of The Wall Street Journal, which is published by Dow Jones, select the components of the Index.  
Periodically, the editors review and make changes to the composition of the Index.   In selecting a company’s stock to 
be included in the Index, the editors look for a leading industrial company with a successful history of growth and a 
wide interest among investors. The inclusion of any particular company in the Index does not constitute a prediction as 
to the company’s future results of operations or stock market performance.  For the sake of continuity, composition 
changes are rare, and generally have occurred only after corporate acquisitions or other dramatic shifts in a company’s 
core business. When the editors of The Wall Street Journal determine that a component stock needs to be changed, 
they also review the other stocks in the Index to confirm their continued presence.  

Component List 
The Index currently consists of the common stock of the following 30 companies: 

 (As of December 16, 2009) 
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MMM 3M Co INTC Intel Corp
AA Alcoa Inc IBM International Business Machines Corp
AXP American Express Co JNJ Johnson & Johnson
T AT&T Inc JPM JPMorgan Chase & Co
BAC Bank of America Corp KFT Kraft Foods Inc
BA Boeing Co MCD McDonald's Corp
CAT Caterpillar Inc MRK Merck & Co Inc
CVX Chevron Corp MSFT Microsoft Corp
CSCO Cisco Systems Inc PFE Pfizer Inc
KO Coca-Cola Co/The PG Procter & Gamble Co
DD EI Du Pont de Nemours & Co TRV Travelers Cos Inc/The
XOM Exxon Mobil Corp UTX United Technologies Corp
GE General Electric Co VZ Verizon Communications Inc
HPQ Hewlett-Packard Co WMT Wal-Mart Stores Inc
HD Home Depot Inc DIS Walt Disney Co  



 

License Agreement 

The SILCs are not sponsored, endorsed, sold or promoted by Dow Jones.  Dow Jones makes no representation or 
warranty, express or implied, to the owners of the SILCs or any member of the public regarding the advisability of 
investing in securities generally or in the SILCs particularly.  Dow Jones' only relationship to the Licensee (SunTrust 
Bank and certain of its affiliates (collectively, “SunTrust”) is the licensing of certain trademarks, trade names and 
service marks of Dow Jones and of the DJIASM, which is determined, composed and calculated by Dow Jones without 
regard to SunTrust or the SILCs.  Dow Jones has no obligation to take the needs of SunTrust or the owners of the SILCs 
into consideration in determining, composing or calculating DJIASM.  Dow Jones is not responsible for and has not 
participated in the determination of the timing of, prices at, or quantities of the SILCs to be issued or in the 
determination or calculation of the equation by which the SILCs are to be converted into cash.  Dow Jones has no 
obligation or liability in connection with the administration, marketing or trading of the SILCs. 

 DOW JONES DOES NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF THE DJIASM OR ANY DATA 
INCLUDED THEREIN AND DOW JONES SHALL HAVE NO LIABILITY FOR ANY ERRORS, OMISSIONS, OR INTERRUPTIONS 
THEREIN.  DOW JONES MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY SUNTRUST, 
OWNERS OF THE SILCS, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE DJIASM OR ANY DATA INCLUDED 
THEREIN.  DOW JONES MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES, OF 
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RESPECT TO THE DJIASM OR ANY DATA 
INCLUDED THEREIN.  WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL DOW JONES HAVE ANY LIABILITY 
FOR ANY LOST PROFITS OR INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES OR LOSSES, EVEN IF NOTIFIED 
OF THE POSSIBILITY THEREOF.  THERE ARE NO THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS 
BETWEEN DOW JONES AND SUNTRUST. 

Historical Data 

The table below sets forth the month-end closing level of the Index at the end of each month, from January 
2002 through December 2009. This historical data on the Index is not indicative of the future performance of the Index 
or the Indexed Amount. Any historical upward or downward trend in the level of the Index during any period set forth 
below is not any indication that the Index is more or less likely to increase or decrease at any time during the term of 
the SILC. 
On December 31, 2009, the closing level of the Index was 10428.05. 

 

11
      

2002 2003 2004 2005 2006 2007 2008 2009

January 9920.00 8053.81 10488.07 10489.94 10864.86 12621.69 12650.36 8000.86

February 10106.13 7891.08 10583.92 10766.23 10993.41 12268.63 12266.39 7062.93

March 10403.94 7992.13 10357.70 10503.76 11109.32 12354.35 12262.89 7608.92

April 9946.22 8480.09 10225.57 10192.51 11367.14 13062.91 12820.13 8168.12

May 9925.25 8850.26 10188.45 10467.48 11168.31 13627.64 12638.32 8500.33

June 9243.26 8985.44 10435.48 10274.97 11150.22 13408.62 11350.01 8447.00

July 8736.59 9233.80 10139.71 10640.91 11185.68 13211.99 11378.02 9171.61

August 8663.50 9415.82 10173.92 10481.60 11381.15 13357.74 11543.55 9496.28

September 7591.93 9275.06 10080.27 10568.70 11679.07 13895.63 10850.66 9712.28

October 8397.03 9801.12 10027.47 10440.07 12080.73 13930.01 9325.01 9712.73

November 8896.09 9782.46 10428.02 10805.87 12221.93 13371.72 8829.04 10344.84

December 8341.63 10453.92 10783.01 10717.50 12463.15 13264.82 8776.39 10428.05

Month-End Closing Levels of the Dow Jones Industrial Average  (Index Bloomberg Code "INDU") 

 



 

ADJUSTMENTS TO THE INDEX; DISCONTINUANCE OF THE INDEX 

If the Index is (i) not calculated and announced by the relevant sponsor, but is calculated and announced by a 
successor sponsor acceptable to the Calculation Agent, or (ii) replaced by a successor index using, in the determination 
of the Calculation Agent, the same or a substantially similar formula for and method of calculation as used in the 
calculation of that Index, then in each case that index (the “Successor Index”) will be deemed to be the Index. 

If (i) on or prior to any Index Measurement Date, any relevant Index sponsor announces that they will make a 
material change in the formula for or the method of calculating the Index or in any other way materially modifies the 
Index (other than a modification prescribed in that formula or method to maintain the Index in the event of changes in 
constituent stocks and capitalization and other routine events) (an “Index Modification”) or permanently cancels the 
Index and no Successor Index exists (an “Index Cancellation”) or (ii) on any Index Measurement Date the Index sponsor 
fails to calculate and announce the Index (an “Index Disruption” and together with an Index Modification and an Index 
Cancellation, each an “Index Adjustment Event”), then the Calculation Agent shall determine if such Index Adjustment 
Event has a material effect on the SILC and, if so, shall calculate the Indexed Amount for such date using, in lieu of a 
published level for the Index, the formula for and method of calculating the Index last in effect prior to the change, 
failure or cancellation, but using only those securities that comprised the Index immediately prior to that Index 
Adjustment Event. 

If an Index Adjustment Event occurs or is continuing on an Index Measurement Date, determination of the Index 
level may be delayed (although the Index Measurement Date will not be adjusted). Such delay may affect notification 
of Index levels and, in the case of the final Index Measurement Date, could result in postponement of the Maturity 
Date.  

MARKET DISRUPTION EVENTS 

“Market Disruption Event” means the occurrence or existence of (i) a Trading Disruption (as defined below), (ii) 
an Exchange Disruption (as defined below), which in either case the Calculation Agent determines is material, at any 
time during the one-hour period immediately preceding the close of trading on any exchange on which shares 
underlying the Index are traded or in the over the counter market where shares underlying the Index are traded, or (iii) 
an Early Closure (as defined below).  For the purposes of determining whether a Market Disruption Event in respect of 
an Index exists at any time, if a Market Disruption Event occurs in respect of a security included in the Index at any 
time, then the relevant percentage contribution of that security to the level of the relevant Index shall be based on a 
comparison of (x) the portion of the level of the Index attributable to that security and (y) the overall level of the 
Index, in each case immediately before the occurrence of such Market Disruption Event. 

“Trading Disruption” means any suspension of or limitation imposed on trading by the relevant exchange or 
otherwise and whether by reason of movements in price exceeding limits permitted by the relevant exchange or 
otherwise (i) on any relevant exchange relating to securities that comprise 20 percent or more of the level of the 
Index, or (ii) in futures or options contracts relating to the Index on any relevant exchange. 

“Exchange Disruption” means any event (other than an Early Closure) that disrupts or impairs (as determined 
by the Calculation Agent) the ability of market participants in general (i) to effect transactions in, or obtain market 
values for, on any relevant exchange, securities that comprise 20 percent or more of the level of the Index, or (ii) to 
effect transactions in, or obtain market values for, futures or options contracts relating to the Index on any relevant 
exchange. 
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“Early Closure” means the closure on any Scheduled Trading Day of any relevant exchange relating to securities 
that comprise 20 percent or more of the level of the Index or any related exchange prior to its scheduled closing time 
unless such earlier closing time is announced by such exchange or related exchange at least one hour prior to the 
earlier of (i) the actual closing time for the regular trading session on such exchange on such Scheduled Trading Day 
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and (ii) the submission deadline for orders to be entered into the exchange or related exchange system for execution 
on such Scheduled Trading Day. 

TEMPORARY INCREASE IN DEPOSIT INSURANCE LIMITS 

The standard FDIC deposit insurance amount currently in effect is $250,000 per depositor. The $250,000 limit is 
permanent for IRAs and other certain retirement accounts. The $250,000 limit is temporary for all other deposit 
accounts through December 31, 2013. On January 1, 2014, the standard insurance amount will return to $100,000 per 
depositor for all account categories except IRAs and certain other retirement accounts, which will remain at $250,000 
per depositor.  SunTrust Bank is not presently required, nor does it intend, to notify depositors of any subsequent 
changes in the federal deposit insurance coverage limits. 

FDIC TEMPORARY LIQUIDITY GUARANTEE PROGRAM DOES NOT APPLY TO SILCS 

On November 21, 2008, the FDIC issued the final rule (the “Final Rule”) instituting a Temporary Liquidity Guarantee 
Program, which includes additional deposit insurance coverage for certain deposit accounts through December 31, 
2009.  Effective October 1, 2009, the Final Rule was amended to extend this additional deposit insurance coverage 
until June 30, 2010 for those participating institutions that do not opt out of the program.  This additional deposit 
insurance coverage does not apply to the SILCs.  The Final Rule may be further modified or adjusted.  SunTrust Bank 
is not presently required, nor does it intend, to notify depositors of any subsequent changes in the federal deposit 
insurance coverage rules. 

CERTAIN UNITED STATES FEDERAL INCOME TAX CONSIDERATIONS 

IRS CIRCULAR 230 NOTICE 

THIS DISCUSSION WAS NOT INTENDED OR WRITTEN TO BE USED, AND CANNOT BE USED, FOR THE PURPOSE OF 
AVOIDING UNITED STATES FEDERAL TAX PENALTIES THAT MAY BE IMPOSED ON THE INVESTOR.  THIS DISCUSSION 
WAS WRITTEN TO SUPPORT THE PROMOTION OR MARKETING OF THE TRANSACTIONS OR MATTERS ADDRESSED IN 
THIS DISCLOSURE STATEMENT SUPPLEMENT AND THE ATTACHED DISCLOSURE STATEMENT, AND THE INVESTOR TO 
WHOM SUCH TRANSACTIONS OR MATTERS ARE BEING PROMOTED, MARKETED OR RECOMMENDED SHOULD SEEK 
ADVICE BASED ON ITS PARTICULAR CIRCUMSTANCES FROM AN INDEPENDENT TAX ADVISOR. 

Set forth below is a summary of the principal United States federal income tax considerations applicable to an 
investment in the SILC. The following discussion replaces, in its entirety, the summary set forth in the section 
entitled “Certain United States Federal Income Tax Considerations” in the Disclosure Statement. The summary 
therein is not applicable to the SILC and should not be consulted by investors.  

For purposes of this summary, a “U.S. Holder” is a beneficial owner of a SILC that is:  

 � an individual who is a citizen or a resident of the United States, for federal income tax purposes;  

 � a corporation (or other entity that is treated as a corporation for federal tax purposes) that is created or 
organized in or under the laws of the United States or any State thereof (including the District of Columbia);  

 � an estate the income of which is subject to federal income taxation regardless of its source; or  
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 � a trust if a court within the United States is able to exercise primary supervision over its administration, and one 
or more United States persons (as defined for federal income tax purposes) have the authority to control all of its 
substantial decisions.  

For purposes of this summary, a “Non-U.S. Holder” is a beneficial owner of a SILC that is:  

 � a nonresident alien individual for federal income tax purposes;  

 � a foreign corporation for federal income tax purposes;  

 � an estate the income of which is not subject to federal income tax on a net income basis; or  

 � a trust if no court within the United States is able to exercise primary jurisdiction over its administration or if 
United States persons (as defined for federal income tax purposes) do not have the authority to control all of its 
substantial decisions.  

An individual may, subject to certain exceptions, be deemed to be a resident of the United States for federal income 
tax purposes by reason of being present in the United States for at least 31 days in the current calendar year and for an 
aggregate of at least 183 days during a three year period ending in the current calendar year (counting for those 
purposes all of the days present in the current year, one third of the days present in the immediately preceding year, 
and one sixth of the days present in the second preceding year).  

This summary is based on the Internal Revenue Code of 1986, as amended (the “Code”), regulations issued thereunder, 
and rulings and decisions currently in effect (or in some cases proposed), all of which are subject to change. Any of 
those changes may be applied retroactively and may adversely affect the federal income tax consequences described 
herein. This summary addresses only holders that purchase SILCs at initial issuance, and own SILCs as capital assets and 
not as part of a “straddle,” “hedge,” “synthetic security,” or “conversion transaction” for federal income tax purposes 
or as part of some other integrated investment. This summary does not discuss all of the tax consequences that may be 
relevant to particular investors or to investors subject to special treatment under the federal income tax laws (such as 
banks, thrifts or other financial institutions; insurance companies; securities dealers or brokers, or traders in securities 
electing mark-to-market treatment; regulated investment companies or real estate investment trusts; small business 
investment companies; S corporations; investors that hold their SILCs through a partnership or other entity treated as a 
partnership for federal tax purposes; investors whose functional currency is not the U.S. dollar; certain former citizens 
or residents of the United States; persons subject to the alternative minimum tax; retirement plans or other tax-
exempt entities, or persons holding the SILCs in tax-deferred or tax-advantaged accounts; or “controlled foreign 
corporations” or “passive foreign investment companies” for federal income tax purposes). This summary also does not 
address the tax consequences to shareholders, or other equity holders in, or beneficiaries of, a holder, or any state, 
local or foreign tax consequences of the purchase, ownership or disposition of the SILCs.  

NEITHER SUNTRUST BANK NOR ANY OF ITS OFFICERS OR EMPLOYEES PROVIDE TAX ADVICE. YOU SHOULD CONSULT YOUR 
TAX ADVISORS AS TO THE FEDERAL, STATE, LOCAL, AND OTHER TAX CONSEQUENCES OF THE PURCHASE, OWNERSHIP 
AND DISPOSITION OF SILCS.  

 (i) Federal Income Tax Treatment of U.S. Holders  

Accruals of Original Issue Discount on SILCs. For U.S. federal income tax purposes, we will treat the SILCs as contingent 
payment debt instruments subject to taxation under the “noncontingent bond method.” The SILCs should be treated as 
debt instruments of SunTrust Bank for United States federal income tax purposes and should be subject to taxation 
under the noncontingent bond method. The remainder of this discussion assumes that the SILCs will be subject to the 
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noncontingent bond method, and the holders of the SILCs will agree to treat the SILCs in accordance with this 
treatment. Under the noncontingent bond method, U.S. Holders of the SILCs will accrue original issue discount (“OID”) 
over the term of the SILCs based on the SILCs’ comparable yield. As a result, U.S. Holders will be required to include 
OID with respect to their SILCs in gross income on an annual basis, even though no cash payments will be made with 
respect to the SILCs until maturity.  

In general, the comparable yield of the SILCs is equal to the yield at which we would issue a “fixed rate debt 
instrument” with terms and conditions similar to those of the SILCs, including level of subordination, term, timing of 
payments, and general market conditions. If a hedge of the SILCs is available that, if integrated with the SILCs, would 
produce a synthetic debt instrument with a determinable yield to maturity, the comparable yield will be equal to the 
yield on the synthetic debt instrument. Under the noncontingent bond method, our reasonable determination of a 
comparable yield is generally respected and binding on holders of the SILCs. The comparable yield is determined by us 
as of the issuance date solely for U.S. federal income tax purposes and is neither a prediction nor a guarantee of what 
the actual yield will be on the SILCs.  

Based on these factors, we have estimated that the comparable yield on the SILCs, solely for U.S. federal income tax 
purposes, is [4.50% to 5.50%] per annum (compounded semi-annually). Accordingly, U.S. Holders will generally accrue 
OID in respect of the SILCs at a rate equal to the comparable yield. The amount of OID allocable to each accrual period 
will be the product of the “adjusted issue price” of the SILCs at the beginning of each such accrual period and the 
comparable yield (properly adjusted for the length of the accrual period). The “adjusted issue price” of the SILCs at 
the beginning of an accrual period will equal the issue price of the SILCs plus the amount of OID previously includible in 
the gross income of the U.S. Holder. The issue price of the SILCs will be the principal amount of the SILCs. The amount 
of OID includible in the income of each U.S. Holder for each taxable year will generally equal the sum of the “daily 
portions” of the total OID on the SILCs allocable to each day during the taxable year in which a U.S. Holder held the 
SILCs, regardless of the U.S. Holder’s method of accounting. Generally, the daily portion of the OID is determined by 
allocating to each day in any accrual period a ratable portion of the OID allocable to such accrual period. Such OID is 
included in income and taxed as ordinary income.  

Under the noncontingent bond method, the comparable yield of the SILC is used to construct a projected payment 
schedule for the SILCs based on the expected payment at maturity, that produces the comparable yield (the 
“projected payment schedule”).  The projected payment schedule generally is not revised to account for changes in 
circumstances that occur while the SILCs are outstanding. Based upon the comparable yield specified above, we have 
estimated that the projected payment schedule for SILCs that have a principal amount of $1,000 and an issue price of 
$1,000 consists of a payment of $• on the Maturity Date (in addition to a principal payment of $1,000 on the Maturity 
Date).  

Based upon the comparable yield and the projected payment schedule for the SILCs, a U.S. Holder that pays taxes on a 
calendar year basis, buys a SILC for $1,000, and holds the SILC until maturity, will be required to pay taxes on the 
following amounts of ordinary income in respect of the SILCs in each year: 



 

 

 

Tax 
Period  

Interest deemed to accrue on a  
$1,000 principal amount SILC for  
U.S. federal income tax purposes  

Total  
Interest deemed to accrue on a $1,000 
principal amount SILC for U.S. federal 

income tax purposes 

2010  $    $   

2011  $    $   

2012  $    $   

2013  $    $  

2014  $    $  

2015  $    $   

 
However, as described below in “Retirement of the SILCs at Maturity” and “— Sale, Exchange or Other Disposition of 
the SILCs,” the amount of ordinary income that a U.S. Holder will be required to pay taxes on from owning a SILC may 
be greater or less than the amounts specified above, depending upon the amount received by the U.S. Holder at 
maturity or upon an earlier sale or other disposition of the SILC.  

The comparable yield and projected payment schedule are not provided for any purpose other than the determination 
of a U.S. Holder’s interest accruals for U.S. federal income tax purposes and do not constitute a projection or 
representation by us regarding the actual yield on a SILC. We make no representation as to what such actual amounts 
will be.  

A U.S. Holder is generally bound by the comparable yield and the projected payment schedule established by us for the 
SILCs. However, if a U.S. Holder believes that the projected payment schedule is unreasonable, a U.S. Holder must 
determine its own projected payment schedule and explicitly disclose the use of such schedule and the reason therefor 
on its timely filed U.S. federal income tax return for the taxable year in which it acquires the SILCs.  

The comparable yield and projected payment schedule are provided solely to comply with the applicable U.S. 
federal income tax regulations in order to determine the amount of OID to be accrued by U.S. Holders of the SILCs 
solely for U.S. federal income tax purposes and do not constitute our assurances, representations, or expectations 
as to the actual yield on the SILC.  

Retirement of the SILCs at Maturity. If the actual payment at maturity is greater than the projected payment at 
maturity reflected in the projected payment schedule, the excess will be a “positive adjustment,” which is treated as 
additional OID income. If the actual payment at maturity is less than the projected payment at maturity reflected in 
the projected payment schedule, the deficiency will be a “negative adjustment.” Such negative adjustment will be 
applied first to reduce the OID accrued for the year in which the maturity occurs and any remainder of such negative 
adjustment will be treated as an ordinary loss that will not be subject to the two percent floor limitation imposed on 
miscellaneous itemized deductions under section 67 of the Code. Holders of record who are individuals will receive 
information returns reporting OID on the SILCs.  
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Sale, Exchange or Other Disposition of the SILCs. A U.S. Holder will generally recognize gain or loss on the taxable sale, 
exchange, or other disposition of a SILC to the extent that the amount realized is more or less than its purchase price, 
increased by the OID previously accrued by the U.S. Holder on the SILC. In general, any gain realized by a U.S. Holder 
on the sale, exchange, or other disposition of a SILC will be treated as ordinary interest income. Any loss recognized on 
the taxable sale, exchange, or other disposition of a SILC will be treated as an ordinary loss to the extent of the OID 
previously accrued by such U.S. Holder on the SILC, which loss would not be subject to the limitations on the 
deductibility of miscellaneous itemized deductions under section 67 of the Code. Any loss in excess of such accrued OID 
would be treated as a capital loss. The deductibility of capital losses by U.S. Holders is subject to limitations.  

 (ii) Federal Income Tax Treatment of Non-U.S. Holders  
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Interest income (including OID) on SILCs owned by a Non-U.S. Holder and any income or gain realized by a Non-U.S. 
Holder upon the sale, early withdrawal, maturity or other disposition of a SILC generally will not be subject to any 
United States federal income or withholding tax so long as the income or gain is not effectively connected with the 
conduct by the Non-U.S. Holder of a trade or business within the United States.  

 (iii) Information Reporting and Backup Withholding 

Information reporting will apply to certain payments on a SILC (including interest and OID) and proceeds of the sale of 
a SILC held by a U.S. Holder that is not a corporation or other exempt recipient. Backup withholding may apply to 
payments made to a U.S. Holder if (a) the U.S. Holder has failed to provide its correct taxpayer identification number 
on IRS Form W-9, (b) the payor has been notified by the IRS of an underreporting by such U.S. Holder (underreporting 
generally refers to a determination by the IRS that a payee has failed to include in income on its tax return any 
reportable dividend and interest payments required to be shown on a tax return for a taxable year) or (c) the payor has 
been notified by the IRS that the tax identification number provided to the IRS on an information return does not 
match IRS records or that the number was not on such information return.  

Backup withholding will not be required with respect to holders that are Non-U.S. Holders, so long as the payor has 
received a correct and complete IRS Form W-8BEN or Form W-8IMY with all of the attachments required by the IRS, 
signed under penalty of perjury, identifying such Non-U.S. Holder and stating that it is not a United States person. 
Interest paid to a Non-U.S. Holder that is an individual who resides in Canada will be reported on IRS Form 1042-S 
which is filed with the IRS and sent to the Non-U.S. Holder.  

Information reporting and backup withholding may apply to the proceeds of a sale of a SILC by a holder that is a Non-
U.S. Holder made within the United States or conducted through certain U.S. related financial intermediaries, unless 
the payor receives the documentation described in the preceding paragraph. Backup withholding is not an additional 
tax and may be refunded (or credited against a Non-U.S. Holder’s U.S. federal income tax liability, if any), provided 
that certain required information is timely furnished to the IRS. The information reporting requirements may apply 
regardless of whether or not withholding is required. For Non-U.S. Holders, copies of the information returns reporting 
such amounts and withholding also may be made available to the tax authorities in the country in which the holder is a 
resident under the provisions of an applicable income tax treaty or agreement.
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Disclosure Statement                         Dated: July 31, 2009 

SunTrust Bank 

Index-Linked Certificates of Deposit 

SunTrust Bank may offer its Index-Linked Certificates of Deposit, also known as SILCsSM (the “CDs”), from time to time 
and will specify the terms and conditions of each series in a supplement to this Disclosure Statement (the “Disclosure 
Statement Supplement”). 

• On the stated maturity date of a CD (which will be specified in the applicable Disclosure Statement Supplement 
and may be subject to certain adjustments as discussed therein, the “Maturity Date”), provided that you own 
the CD on the Maturity Date, SunTrust Bank will pay the outstanding principal amount of the CD plus an 
interest payment, if any, that may be determined, in whole or in part, by reference to a stock market measure 
or measures, such as individual stocks, baskets of stocks, one or more stock indexes, an individual commodity 
or commodities, a commodity index, an individual currency, basket of currencies or currency index or such 
other reference as may be determined by SunTrust Bank (each, a “specified index”).  SunTrust Bank may offer 
CDs that have a minimum interest payment (“Minimum Interest Amount”) and/or a periodic interest payment 
(“Periodic Interest Payment”) which, if applicable, will be indicated in the relevant Disclosure Statement 
Supplement. 

• SunTrust Bank will pay no less than the outstanding principal amount of each CD on its Maturity Date. 

• If so specified in the Disclosure Statement Supplement applicable to your CD, you may redeem your CD on 
certain days during the term of the CD, but otherwise, no withdrawal of funds will be permitted prior to the 
Maturity Date except, if so specified in the applicable Disclosure Statement Supplement, upon the death or 
adjudication of incompetence of the beneficial owner.  

• The CD will be eligible for federal deposit insurance up to $100,000 (including principal and accrued interest) 
in most insurable capacities (e.g., individual, joint, etc.)  CDs held through an IRA, Section 457 Plan, self-
directed Keogh Plan and certain self-directed defined contribution plans will be eligible to be insured up to 
$250,000 (including principal and accrued interest) in the aggregate.  The insurance limit applicable to each 
insurable capacity will be referred to as the “Maximum Applicable Deposit Insurance Amount” and may be 
changed from time to time.  See “Deposit Insurance: General — Temporary Increase in Deposit Insurance 
Limits.”   For purposes of the Maximum Applicable Deposit Insurance Amount, you must aggregate all deposits 
that you maintain with SunTrust Bank in the same insurable capacity, including deposits you hold directly with 
SunTrust Bank and deposits of SunTrust Bank you hold through any intermediary, such as a securities broker.  
The Federal Deposit Insurance Corporation (“FDIC”) has taken the position that contingent interest does 
not accrue, and is not insured by the FDIC, until the contingency has been removed.  Any interest on the 
CD, the amount of which is related to changes in a specified index over the term of the CD as measured on 
one or more valuation dates, cannot be determined and does not accrue until the final valuation date and 
is considered contingent interest until that date.   Such interest will not be eligible for federal deposit 
insurance prior to the final valuation date.  The extent of, and limitations on, federal deposit insurance 
are discussed below in the sections headed “Deposit Insurance: General” and “Deposit Insurance: 
Retirement Plans and Accounts” below.  

• The CD may be made available through SunTrust Robinson Humphrey, Inc., SunTrust Investment Services, Inc. 
and certain other brokers (each, an “Offering Broker” and, together, the “Offering Brokers”), as specified in 
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the applicable Disclosure Statement Supplement.   SunTrust Robinson Humphrey, Inc. and SunTrust Investment 
Services, Inc. are affiliates of SunTrust Bank.  Each CD will be a direct deposit obligation of SunTrust Bank and 
will not, either directly or indirectly, be an obligation of any Offering Broker or any other person or entity.   

• An investment in a CD involves risk.  For a discussion of certain of these risks, please see the section entitled 
“Risk Factors” herein.  In making an investment decision, you must rely on your own examination of SunTrust 
Bank and the terms of the CD, including the risks involved.  You should not purchase a CD unless you have the 
financial status and, either alone or with a financial advisor, the knowledge and experience to understand, and 
the ability to bear, such risks. 

• Unless otherwise indicated in the applicable Disclosure Statement Supplement, in the case of a CD with a 
maturity of more than one year, most U.S. Holders (as defined below) of a CD, other than those purchasing 
a CD through a tax-advantaged or tax-deferred retirement account (such as an IRA), are required to 
include in their taxable income imputed interest income on the CD during each tax year in which the CD is 
outstanding, even if there are no payments of interest on the CD until maturity or at all.  Accordingly, you 
should be prepared to pay taxes on the imputed interest income during each tax year.  See the section 
headed “Certain United States Federal Income Tax Considerations” below. 

This Disclosure Statement and any Disclosure Statement Supplement do not constitute an offer or solicitation by 
anyone in any state or jurisdiction in which such offer or solicitation is not authorized or in which the person making 
the offer or solicitation is not qualified to do so or to any person to whom it is unlawful to make such an offer or 
solicitation.  The information contained in this Disclosure Statement and any Disclosure Statement Supplement may 
only be accurate as of the dates of such documents. 

The specific terms and conditions of each CD offering will be described in the Disclosure Statement Supplement 
delivered with this Disclosure Statement.  To the extent that any of the specific descriptions in the Disclosure 
Statement Supplement are inconsistent with the descriptions contained in this Disclosure Statement, the descriptions 
in the Disclosure Statement Supplement will control.  The information contained in this Disclosure Statement and any 
Disclosure Statement Supplement may not be modified by any oral representation made prior or subsequent to the 
purchase of a CD. 

CIRCULAR 230 DISCLOSURE 

TO ENSURE COMPLIANCE WITH REQUIREMENTS IMPOSED BY THE INTERNAL REVENUE SERVICE (THE “IRS”), WE 
INFORM YOU THAT (A) ANY UNITED STATES FEDERAL TAX DISCUSSION CONTAINED HEREIN (INCLUDING ANY 
ATTACHMENTS OR ENCLOSURES) WAS NOT INTENDED OR WRITTEN TO BE USED, AND CANNOT BE USED, FOR THE 
PURPOSE OF AVOIDING UNITED STATES FEDERAL TAX PENALTIES, (B) ANY SUCH DISCUSSION WAS WRITTEN TO 
SUPPORT THE PROMOTION OR MARKETING OF THE TRANSACTION OR MATTER ADDRESSED HEREIN AND (C) ANY 
TAXPAYER TO WHOM THE TRANSACTIONS OR MATTERS ARE BEING PROMOTED OR MARKETED SHOULD SEEK ADVICE 
BASED ON ITS PARTICULAR CIRCUMSTANCES FROM AN INDEPENDENT TAX ADVISOR. 

DESCRIPTION OF THE CD 

General 

SunTrust Bank may offer, from time to time, certain CDs.  This Disclosure Statement contains a general description 
of the CD.  The specific terms of each offering of CDs, including the specified index, interest payable, calculation 
methodology, early redemption feature, if any, special risk factors and special tax considerations (each, to the extent 
applicable), will be set forth in the applicable Disclosure Statement Supplement.  To the extent that any of the 
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specific descriptions in the applicable Disclosure Statement Supplement are inconsistent with the descriptions 
contained in this Disclosure Statement, the descriptions in the applicable Disclosure Statement Supplement will 
control. 

The CDs will be offered in denominations of $1,000 and integral multiples thereof.  The applicable Disclosure 
Statement Supplement will disclose if the particular offer requires a minimum investment of more than one CD.  In 
addition, each Offering Broker may independently require that a minimum principal amount be purchased in a single 
transaction. 

On the Maturity Date for a CD, you will be entitled to receive the principal amount of such CD that you own plus an 
interest payment (such interest payment, the “Indexed Amount”), if any, which, unless otherwise provided in the 
applicable Disclosure Statement Supplement, will be related to the change in the level of a specified index (the 
“Index”) determined as described in the applicable Disclosure Statement Supplement.  SunTrust Bank may offer CDs 
that pay a Minimum Interest Amount which, if payable, will be indicated in the applicable Disclosure Statement 
Supplement.  The Minimum Interest Amount, if applicable, will be paid as a one time payment on the Maturity Date in 
lieu of the Indexed Amount if such Minimum Interest Amount is greater than the Indexed Amount.  SunTrust Bank may 
also offer CDs that pay Periodic Interest Payments over the term of the CD at a specified annual interest rate or at a 
rate determined by reference to changes in a specified index over the term of the CD which, if payable, will be 
indicated in the applicable Disclosure Statement Supplement.  Periodic Interest Payments, if applicable, will be 
payable on the dates specified in the Disclosure Statement Supplement and may be paid in addition to, or instead of, 
any Indexed Amount or Minimum Interest Amount, if any, as specified in the Disclosure Statement Supplement. 

Early withdrawal may be permitted in the case of the death or adjudication of incompetence of the beneficial 
owner of a CD as described herein if so provided in the applicable Disclosure Statement Supplement.  In addition, if so 
provided in the applicable Disclosure Statement Supplement, you will have the right to elect early withdrawal of your 
CD on specified days during the term of the CD.  You may not receive the full principal amount of a CD if you make 
such an early withdrawal election on any specified day.  No additions to the CD will be permitted.  The CD will not be 
automatically renewed.  No interest will accrue and no Indexed Amount will be earned on a CD prior to its original 
issue date (the “Issue Date”) or after its Maturity Date. 

If a Periodic Interest Payment date or Maturity Date falls on a day that is not a Business Day, that payment will be 
made on the next Business Day and no interest shall accrue as a result of the delayed payment.  “Business Day” means 
any day, other than a Saturday or Sunday, that is neither a legal holiday nor a day on which commercial banks are 
authorized or required by law, regulation or executive order to close in New York, New York or Atlanta, Georgia.  The 
Maturity Date for a CD may be subject to certain other adjustments as may be specified in the applicable Disclosure 
Statement Supplement and, where any such adjustment applies, no interest shall accrue as a result of the delayed 
payment. 

For information regarding the United States federal income tax treatment of the CD, please see the section 
entitled “Certain United States Federal Income Tax Considerations” herein. 

Payment at Maturity 

You will be entitled to receive the principal amount of each CD that you own on the applicable Maturity Date 
for such CD plus the Indexed Amount, if any, as provided for below.  If applicable, you may be entitled to receive any 
Minimum Interest Amount on the Maturity Date in lieu of the Indexed Amount if such Minimum Interest Amount is 
greater than the Indexed Amount.  SunTrust Bank will be obligated to repay the principal amount of each CD on its 
Maturity Date regardless of any changes in the Index. 
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Determination of the Indexed Amount 

The Indexed Amount for a CD will be determined by SunTrust Bank (in such capacity, the “Calculation Agent”) 
as set forth in the applicable Disclosure Statement Supplement.  The determination of the Indexed Amount for any CD 
will be based on the change in the Index over the term of the CD or based on the changes in the Index for specified 
periods within the term of the CD.  The actual methodology for determining the Indexed Amount will be set forth in 
the applicable Disclosure Statement Supplement.  If the Indexed Amount, as determined in accordance with the 
specified methodology, is negative, it shall be deemed to be zero.  All determinations made by the Calculation Agent 
shall be at the sole discretion of the Calculation Agent and, in the absence of manifest error, shall be conclusive for all 
purposes and binding on the beneficial owners of the CDs. 

Early Withdrawal 

Except as provided in the next paragraph, no withdrawals of principal or interest, as the case may be, will be 
permitted prior to the Maturity Date, except, if so specified in the applicable Disclosure Statement Supplement, in the 
event of the death of the beneficial owner of a CD, or the adjudication of incompetence of any such beneficial owner 
by a court or other administrative body of competent jurisdiction.  In such event, provided that prior written notice of 
such proposed withdrawal has been given to the broker from whom the CD was purchased and SunTrust Bank, together 
with appropriate documentation to support such request, SunTrust Bank will permit withdrawal of the full principal 
amount of the CD held by such beneficial owner (no partial withdrawals will be permitted).  Unless provided for in the 
applicable Disclosure Statement Supplement, upon such withdrawal, only the principal amount will be paid and no 
other amount will be due. 

If so specified in the Disclosure Statement Supplement applicable to your CD, you will have a limited right to elect 
early withdrawal of your CD for the applicable Early Redemption Amount (as defined below).  Prior to each date 
specified as an elective early withdrawal date in the applicable Disclosure Statement Supplement (each, an “Early 
Redemption Date”), you may request that a CD be withdrawn in a principal amount that is at least $1,000 and integral 
multiples of $1,000 provided that the remaining principal amount of such CD is at least equal to the minimum 
denomination specified in the Disclosure Statement Supplement.  The Calculation Agent will calculate the Early 
Redemption Amount once it has been informed of the aggregate amount that all beneficial owners intend to withdraw 
on the applicable Early Redemption Date. 

The “Early Redemption Amount” shall be determined at the sole discretion of the Calculation Agent and will be 
computed differently than the amount payable on the CD on the Maturity Date.  The Early Redemption Amount will 
include an early withdrawal penalty, which will be determined by taking into account certain factors and may include 
the costs to SunTrust Bank associated with the early withdrawal.  The applicable Disclosure Statement Supplement will 
describe the elective early withdrawal provisions, if any, applicable to your CD. 

SunTrust Bank will make final payment of the Early Redemption Amount on the third Business Day after the 
applicable Early Redemption Date, without accrual of any interest on the Early Redemption Amount. 

The Early Redemption Amount could be less than the principal amount of your CD, resulting in a negative 
return on your investment notwithstanding increases in the level of the Index from the Issue Date to the Early 
Redemption Date. 

Seven Business Days prior to each Early Redemption Date, the Calculation Agent will calculate and deliver to the 
Depository Trust Company (“DTC”) an indicative Early Redemption Amount, illustrating what the Early Redemption 
Amount would have been had such Early Redemption Date occurred on the date of such calculation, and will provide an 
explanation of the procedures for elective early withdrawal.  The indicative Early Redemption Amount will not be 



 

 

22

binding on SunTrust Bank and will differ, perhaps significantly, from that calculated with respect to the Early 
Redemption Date. 

You must exercise the option to elect early withdrawal your CD through your broker.  To make your election 
effective, you must make certain that your notice of election of early withdrawal is delivered to SunTrust Bank through 
your broker prior to 12:00 noon in The City of New York two (2) Business Days prior to the applicable Early Redemption 
Date.  Different brokers have different deadlines for accepting instructions from their customers.  You should consult 
your broker to ascertain the deadline for ensuring that timely notice will be delivered to SunTrust Bank through your 
broker. 

RISK FACTORS 

Your purchase of a CD will involve certain risks.  For example, there is the risk that you might not earn a return 
on your investment and the risk that you will be unable to sell your CD in the secondary market prior to the Maturity 
Date.  You should compare the features of the CD to other available investments before deciding to purchase a CD.  
Due to the uncertainty as to whether a CD will earn an Indexed Amount, the return you receive with respect to a CD 
may be higher or lower than the returns on other deposits available from the Offering Brokers or SunTrust Bank.  You 
should not purchase a CD unless you have the financial status and, either alone or with a financial advisor, the 
knowledge and experience to understand, and the ability to bear, the risks of an investment in the CD.  You should 
reach an investment decision only after carefully considering with your advisors the suitability of an investment in a CD 
in light of your particular circumstances. 

The Indexed Amount 

You should be aware that, if the Index does not change so as to produce an Indexed Amount greater than zero, 
you will receive only the principal amount of your CD plus the Minimum Interest Amount or Periodic Interest Payments, 
if any, specified in the related Disclosure Statement Supplement.  The level of the Index, at some time during the life 
of a CD, may increase so that the Indexed Amount would be greater than zero, but the Index can later fall and reduce 
the Indexed Amount to zero.  If the Indexed Amount is based upon several Index levels determined at intervals over the 
term of a CD, it is possible that the Indexed Amount will equal zero even though the Index level on the Maturity Date is 
greater than the initial Index level.  In addition, the Indexed Amount may be subject to the application of a 
participation factor (the “Participation Factor”), which will reduce or increase the Indexed Amount.  If the Indexed 
Amount is zero, you will be paid only the principal amount of your CD plus the Minimum Interest Amount or Periodic 
Interest Payments, if any, specified in the related Disclosure Statement Supplement. 

Insolvency of SunTrust Bank 

In the event SunTrust Bank approaches insolvency or becomes insolvent, it may be placed in regulatory 
conservatorship or receivership with the FDIC typically appointed the conservator or receiver.  The FDIC as conservator 
or receiver may transfer to another insured depository institution any of the insolvent institution’s assets and 
liabilities, including liabilities such as the CDs, without the approval or consent of the beneficial owners of the CDs.  
The transferee depository institution would be permitted to offer beneficial owners of the CDs the choice of (i) 
repayment of the principal amount of the CDs or (ii) less favorable terms.  If the CD is paid off prior to its Maturity 
Date, either by a transferee depository institution or the FDIC, its beneficial owner may not be able to reinvest the 
funds at the same rate of return as the rate on the original CD. 

An Investment in a CD Subjects You to the Credit Risk of SunTrust Bank  

An investment in a CD will be subject to the credit risk of SunTrust Bank.  A CD constitutes a senior unsecured 
obligation of SunTrust Bank. 
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Limitations on Deposit Insurance 

The FDIC has taken the position that the Indexed Amount, if any, and any secondary market premium paid 
by a depositor above the principal amount on the CD are not insured by the FDIC.  In the event that FDIC insurance 
payments become necessary for the CD, the FDIC is required to pay the principal amount of the CD and any accrued 
but unpaid noncontingent interest, as prescribed by law, subject to the Maximum Applicable Deposit Insurance 
Amount. The extent of, and limitations on, federal deposit insurance are discussed in this Disclosure Statement in the 
section entitled “Deposit Insurance: General” and “Deposit Insurance: Retirement Plans and Accounts.”  Except to the 
extent insured by the FDIC as described in this Disclosure Statement, the CD is not otherwise insured by any 
governmental agency or instrumentality or any other person. 

Limited Access to Invested Funds  

You may withdraw a CD prior to the Maturity Date on the periodic Early Redemption Dates, if any, specified in 
the Disclosure Statement Supplement for your CD.  Otherwise, withdrawals of funds will be permitted only upon the 
death or adjudication of incompetence of the beneficial owner of a CD.  Because of these restrictions, you should 
understand that access to your funds is limited prior to the Maturity Date.   

The Offering Brokers, though not obligated to do so, may maintain a secondary market in a CD upon completion 
of the distribution.  However, neither the Offering Brokers nor SunTrust Bank can provide assurance that you will be 
able to sell your CD in the secondary market prior to its Maturity Date.  Therefore, you should not rely on any such 
ability to sell your CD prior to its Maturity Date for any benefits, including achieving trading profits, limiting trading or 
other losses, realizing income or having access to the proceeds.  Even if the Offering Brokers maintain a secondary 
market, it is unlikely that the secondary market value of the CD will correlate closely with the level of the Index.  The 
CD will not be listed on any national exchange or quoted on any U.S. automated inter-dealer quotation system or 
traded in the over-the-counter market.   

You May Not Be Entitled To The Return Of Your Principal Amount Prior To The Maturity Date 

SunTrust Bank will return 100% of the principal amount of a CD on the Maturity Date or, if applicable, if such 
funds are withdrawn prior to the Maturity Date due to death or adjudication of incompetence of the beneficial owner 
as described herein.  The amount you receive upon any other early withdrawal or upon a secondary market sale of your 
CD may be less and could be significantly less than the principal amount.  This may be true even if the level of the 
Index on the date of such redemption or sale is greater than such level at the beginning of the term of the CD. 

Your Return, If Any, May Be Lower Than The Return On Other Available Investments 

The return you receive on your CD may be less than the return you could have earned on other investments, 
including a direct investment in each of the components comprising an Index.  Your return may be less than the return 
available on other deposits available at SunTrust Bank or from any Offering Broker.  An investment in a CD could 
produce no return, if the Indexed Amount is zero and no Minimum Interest Amount or Periodic Interest Payments are 
payable in respect of such CD.  Your investment may not reflect the full opportunity cost to you when you take into 
account factors that affect the time value of money.  This is because you have lost the use of the principal amount 
deposited for the term of the CD’s investment.  The payment on the Maturity Date of a CD does not include any 
dividends paid, if any, on a component of the Index. 

You Have No Rights In The Components Of The Index 

Your interest in a CD does not entitle you to the rights of a holder of any of the components of the Index, 
including voting rights, the right to receive interest, dividends or other distributions. 
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Hedging Transactions By Us May Affect Your Return 

SunTrust Bank and certain of its affiliates may enter into transactions in the components of the Index and 
futures or options contracts on the Index prior to and during the term of a CD in order to hedge their obligations 
related to the CD and for other business reasons.  While SunTrust Bank does not expect that these transactions will 
have a material effect on the Index, no assurance can be given that these activities will not have a negative impact on 
the return you receive on the CD. 

United States Federal Income Tax Considerations 

Unless otherwise indicated in the applicable Disclosure Statement Supplement, there generally will be taxes 
due on ordinary income from a CD prior to the receipt of any cash payments, except for any Periodic Interest Payments 
that may be payable on the CD, as described in the section entitled “Certain United States Federal Income Tax 
Considerations” herein.  All purchasers should consult their tax advisors regarding the United States federal income tax 
consequences of purchasing, owning and disposing of a CD. 

PURCHASING A CD 

CDs may only be purchased through an Offering Broker and a depositor must deliver to that Offering Broker an 
amount equal to at least the minimum denomination required by the relevant Disclosure Statement Supplement. 

No CD account will be established by SunTrust Bank until the later of (i) SunTrust Bank’s receipt of the 
proceeds thereof from an Offering Broker and (ii) the settlement of a CD through the facilities of DTC on the Issue Date 
thereof (the “Closing Time”).  Furthermore, SunTrust Bank has the right, exercisable in its own discretion at or prior to 
the Closing Time, to reject any such proceeds, without regard to its earlier receipt thereof.  Any such rejection of 
funds after receipt thereof may result from a determination made solely by SunTrust Bank in good faith that market 
conditions as of the Issue Date would render issuance of the relevant CD uneconomic to SunTrust Bank on the terms set 
forth in the relevant Disclosure Statement Supplement.  Any such funds rejected by SunTrust Bank will be returned 
without the accrual of any interest. 

YOUR RELATIONSHIP WITH THE OFFERING BROKER AND SUNTRUST BANK 

The CD will be evidenced by one or more master certificates issued by SunTrust Bank, each representing a 
number of individual CDs.  These master certificates will be held by or on behalf of DTC.  The Offering Broker through 
which you purchase your CD acting as your nominee, authorized representative, agent or custodian, will maintain 
records evidencing your ownership of the CD that you purchase, and will provide you with a confirmation (a 
“Confirmation”) and periodic account statements (each an “Account Statement”) reflecting such purchase, which 
should be retained for your records.  No evidence of ownership, such as a passbook or a certificate, will be provided to 
you.  The Confirmation will state the original principal amount of your CD, from which you can determine how much 
premium, if any, you paid for the CD.  The value of your CD may be difficult to accurately determine at any time 
during the term of the CD.  The value indicated on your Account Statement is an estimated value, which may be less 
than the original principal amount of your CD and more than the Early Redemption Amount available to you upon an 
elective early withdrawal on the next Early Redemption Date, if any.  Because you will not be provided with a 
certificate evidencing your CD, the purchase of a CD is not recommended for persons who wish to take physical 
possession of a certificate.  Each CD constitutes a direct deposit obligation of SunTrust Bank and is not, either directly 
or indirectly, an obligation of any Offering Broker or other person or entity. 

Payments on the CD will be remitted by SunTrust Bank to DTC when due.  Upon receipt in full of such amounts 
by DTC, SunTrust Bank will be discharged from any further obligation with regard to such payments.  Such payments 
will be credited through DTC’s procedures to participant firms and thereafter will be remitted to the Offering Broker 
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through whom you purchased your CD, so long as such Offering Broker acts as your nominee, authorized representative, 
agent or custodian, and credited to your account with such Offering Broker. 

If you choose to terminate your Offering Broker as nominee, authorized representative, agent or custodian with 
regard to a CD, you (i) may transfer your CD to another broker-dealer or other institution that is a member of DTC, or a 
correspondent of such a member, or (ii) request that your ownership of the CD be evidenced directly on the books of 
SunTrust Bank, subject to applicable law and SunTrust Bank’s terms and conditions, including those related to the 
manner of evidencing CD ownership.  If you choose to remove the Offering Broker, the Offering Broker will have no 
further responsibility for payments made with respect to the CD.  If your CD is established on the books of SunTrust 
Bank, you will have the ability to enforce your rights in the CD directly against SunTrust Bank. 

SUNTRUST BANK 

SunTrust Bank is a Georgia-chartered bank and a member of the Federal Reserve System.  SunTrust Bank offers 
a full range of financial services for consumers and businesses.  As of March 31, 2009, SunTrust Bank had 1,694 full-
service branches, including 319 in-store branches, and 2,673 automated teller machines located primarily in Florida, 
Georgia, Maryland, North Carolina, South Carolina, Tennessee, Virginia and the District of Columbia.  In addition, 
SunTrust Bank provides customers with a selection of technology-based banking channels including Internet and 
telephone banking.  The principal executive offices of SunTrust Bank are located at 303 Peachtree Street, N.E., 
Atlanta, Georgia. 

SunTrust Bank files Consolidated Reports of Condition and Income (the “Call Reports”) on Federal Financial 
Institutions Examination Council (“FFIEC”) Form 031 with its primary federal regulator.  Each Call Report consists of a 
Balance Sheet, Income Statement, Changes in Equity Capital and other supporting schedules as of the end of or for the 
period to which the Call Report relates.  The Call Reports are prepared in accordance with regulatory instructions 
issued by the FFIEC.  These instructions in most, but not all, cases follow generally accepted accounting principles, 
including the opinions and statements of the Accounting Principles Board and the Financial Accounting Standards 
Board.  While the Call Reports are supervisory and regulatory documents, not primarily accounting documents, and do 
not provide a complete range of financial disclosure about SunTrust Bank, the Call Reports nevertheless provide 
important information concerning the financial condition and results of operations of SunTrust Bank.  The Call Reports 
are on file with, and are publicly available upon written request to, the FDIC at 801 17th Street, N.W., Washington, 
D.C. 20429, Room 100, or by calling the FDIC at (202) 416-6940.  The Call Reports are also available by accessing the 
FDIC’s web site (http://www.fdic.gov).  

SunTrust Bank is a wholly-owned indirect subsidiary of SunTrust Banks, Inc., a financial holding company under 
the Bank Holding Company Act of 1956, as amended, incorporated under the laws of the State of Georgia.  SunTrust 
Banks, Inc. is subject to the informational requirements of the Securities Exchange Act of 1934, as amended, and in 
accordance therewith files reports, proxy statements and other information with the Securities and Exchange 
Commission (the “SEC”).  Such reports, proxy statements and other information can be inspected and copied at the 
public reference facilities maintained by the SEC at 450 Fifth Street, N.W., Judiciary Plaza, Washington, D.C. 20549.  
The SEC also maintains a web site (http://www.sec.gov) that contains reports, proxy statements and other information 
regarding SunTrust Banks, Inc.  Such reports, proxy statements and other information also may be inspected at the 
offices of the New York Stock Exchange at 20 Broad Street, 17th Floor, New York, New York 10005.  The CDs are deposit 
obligations of SunTrust Bank and are not obligations of, or guaranteed by, SunTrust Banks, Inc., or any other affiliate of 
SunTrust Bank. 

DEPOSIT INSURANCE: GENERAL 



 

 

26

Your CD is insured by the FDIC, an independent agency of the U.S. Government, to the Maximum Applicable 
Deposit Insurance Amount (including principal and interest) for all deposits held in the same insurable capacity at any 
one issuer.  Generally, any accounts or deposits that you may maintain directly with SunTrust Bank, or through any 
other intermediary in the same capacity in which the CD is maintained, would be aggregated with the CD for purposes 
of the Maximum Applicable Deposit Insurance Amount.  In the event SunTrust Bank fails, an interest-bearing CD is 
insured, up to the Maximum Applicable Deposit Insurance Amount, for principal and interest accrued to the date 
SunTrust Bank is closed.  Interest is determined for deposit insurance purposes in accordance with federal law and 
regulations. 

Under certain circumstances, if you become the owner of a CD or other deposit at SunTrust Bank because 
another depositor dies, beginning six months after the death of the depositor, the FDIC will aggregate those deposits 
for purposes of the Maximum Applicable Deposit Insurance Amount with any other CD or deposit that you own in the 
same insurable capacity at SunTrust Bank.  Examples of accounts that may be subject to this FDIC policy include joint 
accounts, “payable on death” accounts and certain trust accounts.  The FDIC provides a six month “grace period” to 
permit you to restructure your deposits to obtain the maximum amount of deposit insurance for which you are eligible. 

The FDIC has taken the position that contingent interest does not accrue, and is not insured by the FDIC, 
until the contingency has been removed.  Any interest on the CD, the amount of which is related to changes in a 
specified index over the term of the CD as measured on one or more valuation dates, cannot be determined and 
does not accrue until the final valuation date (as specified in the applicable Disclosure Statement Supplement, the 
“Final Valuation Date”) and is considered contingent interest until that date.  If SunTrust Bank fails before the 
Final Valuation Date, such interest will not be insured by the FDIC.   

If your CD or other deposit at SunTrust Bank is assumed by another depository institution pursuant to a merger 
or consolidation, such CD or deposit will continue to be separately insured from the deposits that you might have 
established with the acquiror until (i) the maturity date of the CD or other time deposit that was assumed or (ii) with 
respect to deposits that are not time deposits, the expiration of a six-month period from the date of the acquisition.  
Thereafter, any assumed deposits will be aggregated with your existing deposits with the acquiror held in the same 
insurable capacity for purposes of federal deposit insurance.  Any deposit opened at the acquiror after the acquisition 
will be aggregated with deposits established with the acquiror for purposes of federal deposit insurance. 

In the event that you purchase a CD in the secondary market at a premium over the par amount, that 
premium is not insured.  Similarly, you are not insured for any premium reflected in the estimated market value 
of your CD on your periodic statement.  If deposit insurance payments become necessary for SunTrust Bank, you 
can lose the premium paid for your CD and you will not receive any premium shown on your periodic statement.  
See the section headed “Secondary Market” below. 

The application of the Maximum Applicable Deposit Insurance Amount is illustrated by several common factual 
situations discussed below. 

Individual Customer Accounts.  Deposits of any one issuer held by an individual in an account in the name of 
an agent or nominee of such individual (such as a CD held in a brokerage account) or held by a custodian (for example, 
under the Uniform Gifts to Minors Act or the Uniform Transfers to Minors Act) are not treated as owned by the agent, 
nominee or custodian, but are added to other deposits of such individual held in the same capacity (including funds 
held in a sole proprietorship) and insured up to $100,000 in the aggregate.  Deposits held through a qualified tuition 
savings program (529 Plan) will be insured as deposits of the participant in the qualified tuition savings program and 
aggregated with other deposits of the participant if the arrangement and the name of the participant are identified on 
the Offering Broker’s account records. 
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Corporate, Partnership and Unincorporated Association Accounts.  Deposits of any one issuer owned by 
corporations (including Subchapter S corporations), partnerships and unincorporated associations, operated for a 
purpose other than to increase deposit insurance, are added together with other deposits owned by such corporation, 
partnership and unincorporated association, respectively, and are insured up to $100,000 in the aggregate. 

Joint Accounts. An individual’s interest in deposits of any one issuer held under any form of joint ownership 
valid under applicable state law may be insured up to $100,000 in the aggregate, separately and in addition to the 
$100,000 allowed on other deposits individually owned by any of the co-owners of such accounts (hereinafter referred 
to as a “Joint Account”).  For example, a Joint Account owned by two persons would be eligible for insurance coverage 
of up to $200,000 ($100,000 for each person), subject to aggregation with each owner’s interests in other Joint 
Accounts at the same depository institution.  Joint Accounts will be insured separately from individually owned 
accounts only if each of the co-owners is an individual person and has a right of withdrawal on the same basis as the 
other co-owners. 

Revocable Trust Accounts. General Rule.  Deposits of any one issuer in which the owner evidences an intent 
that at his or her death the funds shall belong to one or more individuals (frequently referred to as a “Totten trust” 
account, “payable upon death” account or other type of revocable trust account (as determined under applicable state 
law)) will be aggregated with other deposits of the owner held in an individual capacity at the issuer and insured up to 
a maximum of $100,000.  Special Rule.  Revocable trust accounts will be insured as to each named beneficiary, 
separately from another account of the owner or the beneficiary, provided that: (i) the Offering Broker’s account 
records indicate the existence of the trust relationship; (ii) the beneficiary is an individual, a charitable organization or 
other non-profit organization recognized as such by the Internal Revenue Service; and (iii) the beneficiaries of the 
revocable trust are specifically named in the Offering Broker’s account records.  However, a revocable trust account 
established by a husband and wife that names the husband and wife as sole beneficiaries will be treated as a Joint 
Account, and will be aggregated with other Joint Accounts subject to the rules described above under “Joint 
Accounts.”  Living Trusts.  A living trust is a formal revocable trust over which the owner retains ownership and control 
of the assets and designation of beneficiaries during his or her lifetime.  Living trusts are subject to special rules, 
which should be carefully reviewed in order to determine the available deposit insurance coverage. 

Irrevocable Trust Accounts.  Deposits of any one issuer held pursuant to one or more irrevocable trust 
agreements created by the same grantor (as determined under applicable state law) will be insured for up to $100,000 
for the interest of each beneficiary provided that the beneficiary’s interest in the account is non-contingent (i.e., 
capable of determination without evaluation of contingencies).  According to the FDIC, Coverdell Education Savings 
Accounts will be treated as irrevocable trust accounts for deposit insurance purposes.  The deposit insurance of each 
beneficiary’s interest is separate from the coverage provided for other accounts maintained by the beneficiary, the 
grantor, the trustee or other beneficiaries.  The interest of a beneficiary in irrevocable trust accounts at an issuer 
created by the same grantor will be aggregated and insured up to $100,000. 

Medical Savings Accounts.  Deposits of any one issuer held in a medical savings account, sometimes referred 
to as an Archer Medical Savings Account, will be eligible for deposit insurance as either an individual account, a 
revocable trust account or an employee benefit plan.  You may wish to consult with your attorney or the FDIC to 
determine the available coverage. 

Temporary Increase in Deposit Insurance Limits 

On October 3, 2008, the Maximum Applicable Deposit Insurance Amount of $100,000 (where applicable prior to 
that date) was temporarily increased to $250,000 through December 31, 2009.  On May 29, 2009, the period during 
which the Maximum Applicable Deposit Insurance Amount was temporarily increased was extended from December 31, 
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2009 to December 31, 2013.  SunTrust Bank is not presently required, and does not intend, to notify depositors of any 
subsequent changes in FDIC insurance coverage limits. 

 

DEPOSIT INSURANCE: RETIREMENT PLANS AND ACCOUNTS 

Introduction 

If you have CDs that are held through one or more retirement plans and accounts, the Maximum Applicable 
Deposit Insurance Amount available for those CDs will vary depending on the type of plan or account and, in some 
cases, the features of the plan or account. 

The following sections discuss in general terms the rules that apply to CDs and other deposits held through 
retirement plans and accounts. Because these rules determine the Maximum Applicable Deposit Insurance Amount 
available to you and whether your deposits at any one issuer held through different retirement plans and accounts 
will be aggregated for purposes of the Maximum Applicable Deposit Insurance Amount, you should consult with 
your tax or legal adviser before investing in the CDs. 

 

Pass-Through Deposit Insurance for Employee Benefit Plan Deposits   

Subject to the limitations discussed below, under FDIC regulations an individual’s non-contingent interests in 
the deposits of any one issuer held by many types of plans are eligible for insurance up to the Maximum Applicable 
Deposit Insurance Amount on a pass-through basis.  This means that instead of an employee benefit plan’s deposits at 
one issuer being entitled to only the Maximum Applicable Deposit Insurance Amount in total per issuer, each 
participant in the employee benefit plan is entitled to insurance of his or her non-contingent interest in the employee 
benefit plan’s deposits of up to the Maximum Applicable Deposit Insurance Amount per issuer (subject to the 
aggregation of the participant’s interests in different plans, as discussed below).  The pass-through insurance provided 
to an individual as an employee benefit plan participant is separate from the Maximum Applicable Deposit Insurance 
Amount allowed on other deposits held by an individual in different insurable capacities with an issuer. 

The types of plans for which deposits may receive pass-through treatment are employee benefit plans, as 
defined in Section 3(3) of the Employee Retirement Income Security Act (“ERISA”) (including Keogh plans, whether or 
not they are technically “employee benefit plans” under ERISA) (“ERISA Plans”) and eligible deferred compensation 
plans described in Section 457 of the Internal Revenue Code of 1986.  For purposes of Section 3(3) of ERISA, employee 
benefit plans are broadly defined to include most employee benefit plans, including most defined benefit plans and 
most defined contribution plans. 

A deposit held by an employee benefit plan that is eligible for pass-through insurance is not insured for an 
amount equal to the number of plan participants multiplied by the Maximum Applicable Deposit Insurance Amount.  For 
example, an employee benefit plan owns $200,000 in CDs at one issuer and the participants are eligible for up to 
$100,000 per plan beneficiary.  The employee benefit plan has two participants, one with a non-contingent interest of 
$170,000 and one with a non-contingent interest of $30,000.  In this case, the employee benefit plan’s deposit would 
be insured up to only $130,000; the individual with the $170,000 interest would be insured up to the $100,000 limit and 
the individual with the $30,000 interest would be insured up to the full value of such interest. 

The contingent interests of employees in an employee benefit plan and overfunded amounts attributed to any 
employee benefit plan are not insured on a pass-through basis.  Contingent interests of employees in an employee 
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benefit plan deposit are interests that are not capable of evaluation in accordance with FDIC rules and are aggregated 
and insured up to the Maximum Applicable Deposit Insurance Amount per issuer.  Similarly, overfunded amounts are 
insured, in the aggregate for all participants, up to the Maximum Applicable Deposit Insurance Amount separately from 
the insurance provided for any other funds owned by or attributable to the employer or an employee benefit plan 
participant. 

Retirement Plans and Accounts Eligible For a Maximum Applicable Deposit Insurance Amount of $250,000  

The retirement plans and accounts described below are eligible for a Maximum Applicable Deposit Insurance Amount of 
$250,000 and all deposits held through such plans and accounts will be aggregated for purposes of the Maximum 
Applicable Deposit Insurance Amount.  This means that all deposits of any one issuer that you hold through the plans 
and accounts described below will be eligible for insurance up to a total of $250,000.   

Individual Retirement Accounts (“IRAs”).  All deposits of the same issuer held in traditional, Roth, SEP and 
SIMPLE IRAs will be aggregated for purposes of the Maximum Applicable Deposit Insurance Amount and will be 
further aggregated with deposits held through other plans described in this section.   

Section 457 Plans.  These plans include any eligible deferred compensation plan described in Section 457 of he 
Internal Revenue Code of 1986, as amended (the “Code”). 

Self-Directed Keogh and 401(k) Plans.  These include deposits held in any plan described in Section 401(d) of 
the Internal Revenue Code of 1986, generally referred to as Keogh plans, and in any plan described in Section 
3(34) of ERISA including, but not limited to, plans generally referred to as Section 401(k) plans.  The plan must 
be “self-directed” to qualify for the $250,000 deposit insurance limit.  The FDIC defines self-directed to mean 
the ability of the plan participants to direct funds into a specific depository institution. 

Retirement Plans and Accounts Eligible For a Maximum Applicable Deposit Insurance Amount of $100,000 

All retirement plans and accounts not listed above, including defined contribution plans and plans that do not 
meet the FDIC’s “self-directed” criteria, will be eligible for federal deposit insurance up to $100,000 per 
participant, subject to the aggregation rules described below.  

Additional Aggregation For Purposes of the Maximum Applicable Deposit Insurance Amount  

In addition to the aggregation rules discussed above for retirement plans and accounts eligible for a Maximum 
Applicable Deposit Insurance Amount of $250,000, under FDIC regulations an individual’s interests in plans maintained 
by the same employer or employee organization (e.g., a union) that are holding deposits of the same issuer will be 
aggregated for purposes of the Maximum Applicable  

Deposit Insurance Amount.  It is therefore important to understand the type of plan or account holding your deposits.   

QUESTIONS ABOUT FDIC DEPOSIT INSURANCE COVERAGE 

If you have questions about basic FDIC insurance coverage, please contact your financial and/or legal advisors.  
You may particularly wish to seek advice concerning FDIC insurance coverage of deposits held in more than one 
insurable capacity.  You may also obtain information by contacting the FDIC, Office of Consumer Affairs, by letter (550 
17th Street, N.W., Washington, D.C. 20429), by phone (877-275-3342 or 800-925-4618 (TDD)) or by e-mail 
(dcainternet@fdic.gov) or visiting the FDIC website at www.fdic.gov. 

PAYMENTS UNDER ADVERSE CIRCUMSTANCES 
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As with all deposits, if it becomes necessary for federal deposit insurance payments to be made on the CDs, 
there is no specific time period during which the FDIC must make insurance payments available.  Accordingly, you 
should be prepared for the possibility of an indeterminate delay in obtaining insurance payments. 

As explained above, the Maximum Applicable Deposit Insurance Amount applies to the principal and accrued 
interest on all CDs and other deposit accounts maintained by you at SunTrust Bank in the same insurable capacity.  The 
records maintained by SunTrust Bank and your Offering Broker regarding ownership of the CDs would be used to 
establish your eligibility for federal deposit insurance payments.  In addition, you may be required to provide certain 
documentation to the FDIC and to your Offering Broker before insurance payments are released to you.  For example, if 
you hold CDs as trustee for the benefit of trust participants, you may also be required to furnish an affidavit to that 
effect; you may be required to furnish other affidavits and provide indemnities regarding an insurance payment. 

In the event that deposit insurance payments become necessary for your CDs, the FDIC is required to pay the 
original par amount plus accrued interest to the date of the closing of SunTrust Bank, as prescribed by law, and subject 
to the Maximum Applicable Deposit Insurance Amount.  No interest is earned on deposits or the CDs from the time 
SunTrust Bank is closed until insurance payments are received.   

As an alternative to a direct deposit insurance payment from the FDIC, the FDIC may transfer the insured 
deposits of an insolvent institution to a healthy institution.  Subject to insurance verification requirements and the 
limits on deposit insurance coverage, the healthy institution may assume the CDs under the original terms or offer you 
a choice between paying the CDs off and maintaining the deposit at a different rate.  Your Offering Broker will advise 
you of your options in the event of a deposit transfer. 

The Offering Broker will not be obligated to you for amounts not covered by deposit insurance and will not be 
obligated to make any payments to you in satisfaction of a loss you may incur a loss as a result of, (i) a delay in 
insurance payouts applicable to your CD, (ii) your receipt of a decreased interest rate on an investment replacing your 
CD as a result of the payment of the principal and accrued interest or the accreted value of a CD prior to its scheduled 
maturity or (iii) payment in cash of the principal and accrued interest of your CDs prior to maturity in connection with 
the liquidation of SunTrust Bank or the assumption of all or a portion of its deposit liabilities.  In connection with the 
latter, the amount of a payment on a CD that had been purchased at a premium in the secondary market is based on 
the original par amount (or, in the case of a zero-coupon CD, its accreted value) and not on any premium amount.  
Therefore, you can lose up to the full amount of the premium as a result of such a payment.  Also, the Offering Broker 
will not be obligated to credit your account with funds in advance of payments received from the FDIC. 

FEES 

Under the arrangements established by SunTrust Bank with the Offering Brokers selling the CD, your Offering 
Broker will receive a placement fee in connection with your purchase of a CD.  Also, a CD sold in the secondary market 
may have been purchased from SunTrust Bank by a broker upon issuance and held by the broker until the secondary 
market sale.   

Unless otherwise specified in the applicable Disclosure Statement Supplement, Offering Brokers may purchase 
CDs from SunTrust Bank and resell such CDs at varying prices with varying mark ups. 

SunTrust Bank may enter into arrangements with one or more of its affiliates to hedge the market risks 
associated with its obligations to pay amounts due on the Maturity Date of any CD.  The affiliates on occasion may 
include SunTrust Robinson Humphrey, Inc. and the affiliates may make a profit in connection with this arrangement. 

SECONDARY MARKET 
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The Offering Broker, though not obligated to do so, may maintain a secondary market in the CDs after their 
Settlement Date.  If you wish to sell your CD prior to maturity and the Offering Broker does not maintain a secondary 
market, the Offering Broker may attempt to sell your CD in a secondary market maintained by another broker-dealer.  
The Offering Broker cannot provide assurance that you will be able to sell your CDs prior to their maturity.  In addition, 
a secondary market for the CDs may be discontinued at any time without notice.  Therefore, you should not rely on any 
such ability to sell your CDs for any benefits, including achieving trading profits, limiting trading or other losses, 
realizing income prior to maturity, or having access to proceeds prior to maturity. 

In the event that a buyer is available at a time you attempt to sell your CD prior to its maturity, the price at 
which your CD is sold may result in a return to you that may differ from the yield that the CD would have earned had it 
been held to maturity, since the selling price for a CD in such circumstances will likely be based on a number of factors 
such as interest rate movements, time remaining until maturity and other market conditions.  Also, the price you may 
pay for any CD purchased in the secondary market will include a mark-up established by the Offering Broker.  Similarly, 
the price at which a CD may be sold if a secondary market is available will reflect a mark-down retained by the 
Offering Broker.  In the event you choose to sell a CD in the secondary market, you may receive less in sale proceeds 
than the original principal (par) amount of the CD or the estimated price on your account statement. 

In the event that a CD is purchased in the secondary market at a premium over the par amount (or accreted 
value in the case of a zero-coupon CD), the premium is not insured.  Therefore, if deposit insurance payments become 
necessary for the issuer, the owner of a CD purchased in the secondary market can incur a loss of up to the amount of 
the premium paid for the CD.  (Also see the section headed “Deposit Insurance: General”.) 

The uninsured premium being paid for an interest bearing CD can be determined from the price set forth in 
your trade confirmation.  Price on CDs is expressed in relation to par (100.00).  Any amount over 100.00 represents the 
premium.  For example, if your trade confirmation states that the price for a CD purchased in the secondary market is 
100.25, there is a premium that will not be insured by the FDIC.  A price of 99.75 would not include a premium.  The 
trade confirmation will also inform you if the CD has accrued interest, which will be insured as long as the par amount 
of CDs held by you in one insurable capacity at the issuer plus the accrued interest does not exceed the Maximum 
Applicable Deposit Insurance Amount. 

In the case of a zero-coupon CD purchased in the secondary market, the uninsured premium can initially be 
calculated by subtracting the accreted value from the “Gross Amount” paid.  This uninsured premium does, however, 
decline over time.  The accreted value of a zero-coupon CD, which is based upon the original issue yield and price, can 
be obtained at the time of purchase from the Offering Broker. 

If you purchase a callable CD in the secondary market at a premium, you will receive only the par amount if 
the CD is called. 

CERTAIN UNITED STATES FEDERAL INCOME TAX CONSIDERATIONS 

CIRCULAR 230 DISCLOSURE 

TO ENSURE COMPLIANCE WITH REQUIREMENTS IMPOSED BY THE IRS, WE INFORM YOU THAT (A) ANY UNITED STATES 
FEDERAL TAX DISCUSSION CONTAINED HEREIN (INCLUDING ANY ATTACHMENTS OR ENCLOSURES) WAS NOT 
INTENDED OR WRITTEN TO BE USED, AND CANNOT BE USED, FOR THE PURPOSE OF AVOIDING UNITED STATES 
FEDERAL TAX PENALTIES, (B) ANY SUCH DISCUSSION WAS WRITTEN TO SUPPORT THE PROMOTION OR MARKETING 
OF THE TRANSACTION OR MATTER ADDRESSED HEREIN AND (C) ANY TAXPAYER TO WHOM THE TRANSACTIONS OR 
MATTERS ARE BEING PROMOTED OR MARKETED SHOULD SEEK ADVICE BASED ON ITS PARTICULAR CIRCUMSTANCES 
FROM AN INDEPENDENT TAX ADVISOR. 



 

 

32

The following is a summary of certain United States federal income and, for certain foreign persons, estate tax 
consequences of the purchase, ownership and disposition of the CDs.  The following summary is based upon laws, 
regulations, rulings and decisions in effect as of the date of this Disclosure Statement, all of which are subject to 
change (possibly with retroactive effect) or possible differing interpretations.  The discussion below applies only to CDs 
held as capital assets for United States federal income tax purposes and does not purport to address tax consequences 
to persons in special tax situations, such as financial institutions, insurance companies, regulated investment 
companies, real estate investment trusts, dealers in securities or currencies, tax-exempt entities, persons holding CDs 
in a tax-exempt, tax-deferred or tax-advantaged account, persons subject to the alternative minimum tax or persons 
holding CDs as a hedge against currency risks, as a position in a “straddle” or as part of a “hedging,” “conversion,” 
“synthetic security” or other integrated transaction for tax purposes.  In addition, this summary does not address any 
applicable state, local or foreign tax laws.  This summary applies only to purchasers of CDs who acquire the CDs for an 
amount equal to the original principal amount.   

Persons considering purchasing a CD should consult the applicable Disclosure Statement Supplement for 
additional discussion of the United States federal income tax consequences related to a particular CD.  In addition, 
persons considering purchasing a CD should consult their own tax advisors concerning the application of the 
United States federal income tax laws to their particular situations as well as any consequences of the purchase, 
ownership and disposition of a CD arising under the laws of any other taxing jurisdiction. 

As used herein, the term “U.S. Holder” means a beneficial owner of a CD that is for United States federal 
income tax purposes (a) a citizen or resident of the United States, (b) a corporation, partnership or other entity 
treated as a corporation or a partnership that is created or organized in or under the laws of the United States, any 
state thereof or the District of Columbia (other than a partnership that is not treated as a United States person under 
any applicable Treasury regulations), (c) an estate the income of which is subject to United States federal income 
taxation regardless of its source, or (d) a trust if a court within the United States is able to exercise primary 
supervision over the administration of the trust and one or more United States persons have the authority to control all 
substantial decisions of the trust.  Certain trusts not described in clause (d) above in existence on August 20, 1996, 
that elect to be treated as United States persons will also be U.S. Holders for purposes of the following discussion.  As 
used herein, the term “non-U.S. Holder” means a beneficial owner of a CD that is not a U.S. Holder. 

General 

There are no statutory provisions, regulations, published rulings or judicial decisions addressing or involving the 
characterization, for United States federal income tax purposes, of the CD or other instruments with terms 
substantially the same as the CD.  However, although the matter is not free from doubt, under current law, each CD 
should be treated as a debt instrument of SunTrust Bank for United States federal income tax purposes.  SunTrust Bank 
currently intends to treat each CD as a debt instrument of SunTrust Bank for United States federal income tax purposes 
and, where required, intends to file information returns with the IRS in accordance with such treatment, in the 
absence of any change or clarification in the law, by regulation or otherwise, requiring a different characterization of 
the CD.  Moreover, by purchasing the CD, a purchaser agrees to this treatment of the CD.  Prospective investors in the 
CD should be aware, however, that the IRS is not bound by SunTrust Bank’s or a purchaser’s characterization of the CD 
as indebtedness, and the IRS could possibly take a different position as to the proper characterization of the CD for 
United States federal income tax purposes.  The following discussion of certain United States federal income tax 
consequences of the purchase, ownership and disposition of the CDs is based upon the assumption that each CD will be 
treated as a debt instrument of SunTrust Bank for United States federal income tax purposes.  If the CD is not in fact 
treated as a debt instrument of SunTrust Bank for United States federal income tax purposes, then the United States 
federal income tax treatment of the purchase, ownership and disposition of the CD could differ from the treatment 
discussed below with the result that the timing and character of income, gain or loss recognized in respect of a CD 
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could differ from the timing and character of income, gain or loss recognized in respect of a CD had the CD in fact 
been treated as a debt instrument of SunTrust Bank for United States federal income tax purposes. 

U.S. Holders 

CDs With Maturities of One Year or Less 

Cash Method U.S. Holders.  The amount payable at maturity with respect to a CD having a stated maturity of 
one year or less (a “short-term CD”) in excess of the original principal amount thereof, if any, should generally be 
includible in income by a U.S. Holder who uses the cash method of accounting as ordinary interest on the date the 
amount payable at maturity is received.  In addition, a U.S. Holder of a short-term CD who uses the cash method of 
accounting will be required to include in income prior to the Maturity Date the receipt of Periodic Interest Payments, if 
any, with respect to the short-term CD.  Upon the sale, exchange or redemption of a short-term CD prior to its Maturity 
Date, a U.S. Holder who uses the cash method of accounting generally should recognize taxable gain or loss in an 
amount equal to the difference between the amount realized on the sale, exchange or redemption and such U.S. 
Holder’s tax basis in the short-term CD.  Such a U.S. Holder’s tax basis in a short-term CD generally should equal such 
U.S. Holder’s initial investment in the short-term CD.  Such gain or loss generally would be short-term capital gain or 
loss.  However, all or a portion of any such gain should be treated as ordinary income to the extent of the original issue 
discount (as described below under “—Accrual Method U.S. Holders”) that has accrued on a straight-line basis, or upon 
election under a constant yield method (based on daily compounding), through the date of the disposition.  In addition, 
a U.S. Holder of a short-term CD who uses the cash method of accounting generally will be required to defer 
deductions for interest paid on indebtedness incurred to purchase or carry a short-term CD in an amount not exceeding 
the accrued original issue discount until the accrued original issue discount is included in income. 

Accrual Method U.S. Holders.  U.S. Holders who use the accrual method of accounting, and certain other 
holders including banks and dealers in securities and currencies, should be required to accrue original issue discount on 
a short-term CD on a straight-line basis unless an election is made to accrue the original issue discount under a 
constant yield method (based on daily compounding).  Such original issue discount should accrue based upon an 
estimated yield for the short-term CD.  Upon maturity of a short-term CD, to the extent that the actual yield on the 
short-term CD differs from this estimated yield, such difference should be treated as additional original issue discount 
or as an offset to previously accrued original issue discount.  Upon the sale, exchange or redemption of a short-term CD 
prior to its Maturity Date, a U.S. Holder who uses the accrual method of accounting generally should recognize short-
term capital gain or loss (or, in some cases, possibly an offset to previously accrued original issue discount) in an 
amount equal to the difference between the amount realized on the sale, exchange or redemption and such U.S. 
Holder’s adjusted tax basis in the short-term CD.  A U.S. Holder’s adjusted tax basis generally should equal such U.S. 
Holder’s initial investment in the short-term CD increased by any original issue discount included in income by the U.S. 
Holder, and decreased by the amount of any payments previously received with respect to the short-term CD (e.g., 
Periodic Interest Payments). 

CDs With Maturities of More Than One Year 

Regulations (the “Regulations”) issued by the Treasury Department address the proper United States federal 
income tax treatment of contingent payment debt instruments, such as a CD having a stated maturity of more than one 
year (a “long-term CD”).  The Regulations will apply to a long-term CD.  The Regulations generally require a U.S. 
Holder of a contingent payment debt instrument to include future contingent and noncontingent interest payments in 
income as that interest accrues based upon a projected payment schedule.  Although a long-term CD may not be issued 
at a discount, all amounts includible in income by a U.S. Holder as ordinary interest pursuant to the Regulations will be 
treated as original issue discount.  Moreover, in general, under the Regulations, any gain recognized by a U.S. Holder 
on the sale, exchange, redemption or retirement of a contingent payment debt instrument is treated as ordinary 
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income and all or a portion of any loss realized could be treated as ordinary loss as opposed to capital loss (depending 
upon the circumstances).  The Regulations provide no definitive guidance as to whether an instrument is properly 
characterized as a debt instrument for United States federal income tax purposes. 

In particular, solely for purposes of applying the Regulations to a long-term CD, SunTrust Bank will be required 
to determine a projected payment schedule for the long-term CD.  The projected payment schedule for a long-term CD 
will consist of the Periodic Interest Payments on the long-term CD, if any, a payment on the Maturity Date of the 
principal amount of the long-term CD, and a projected Indexed Amount (the “Projected Indexed Amount”).  This 
projected payment schedule will represent an estimated yield for the long-term CD.  Long-term CDs having different 
Maturity Dates and/or offered at different times will have different projected payment schedules and estimated yields. 

During the term of a long-term CD, a U.S. Holder of a long-term CD will be required to include in income as 
ordinary interest an amount equal to the sum of the daily portions of interest on the long-term CD that are deemed to 
accrue at the applicable estimated yield for each day during the taxable year (or portion of the taxable year) on which 
the U.S. Holder holds such long-term CD (regardless of such U.S. Holder’s regular method of tax accounting).  The 
amount of interest that will be deemed to accrue in any accrual period will equal the product of the applicable 
estimated yield (properly adjusted for the length of the accrual period) and the long-term CD’s adjusted issue price (as 
described below) at the beginning of the accrual period.  The daily portions of interest will be determined by 
allocating to each day in the accrual period the ratable portion of the interest that is deemed to accrue during the 
accrual period.  In general, for these purposes, a long-term CD’s adjusted issue price will equal the long-term CD’s 
issue price (i.e., the principal amount thereof), increased by the interest previously accrued on the long-term CD, and 
decreased by the amount of Periodic Interest Payments, if any, previously made on the long-term CD.  As a result of 
the foregoing rules, a U.S. Holder will not be required to separately include in income the Periodic Interest Payments, 
if any, received on a long-term CD. 

On the Maturity Date of a long-term CD, if the actual Indexed Amount, if any, exceeds the Projected Indexed 
Amount, a U.S. Holder will be required to include the excess of the actual Indexed Amount over the Projected Indexed 
Amount in income as ordinary interest on the Maturity Date.  Alternatively, if the actual Indexed Amount, if any, is less 
than the Projected Indexed Amount, the excess of the Projected Indexed Amount over the actual Indexed Amount (or, 
if the actual Indexed Amount is less than or equal to any one-time Minimum Interest Amount payable at maturity, such 
one-time Minimum Interest Amount) will be treated first as an offset to any interest otherwise includible in income by 
the U.S. Holder with respect to the long-term CD for the taxable year in which the Maturity Date occurs to the extent 
of the amount of that includible interest.  Any remaining portion of the Projected Indexed Amount in excess of the 
actual Indexed Amount (or, if the actual Indexed Amount is less than or equal to any one-time Minimum Interest 
Amount payable at maturity, such one-time Minimum Interest Amount) that is not treated as an interest offset 
pursuant to the foregoing rules generally will be an ordinary loss to the extent of interest previously included in 
income, and thereafter, capital loss.  The deductibility of any such ordinary loss will not be subject to the limitations 
applicable to miscellaneous itemized deductions.  Any such capital loss generally will be treated as long-term or short-
term capital loss depending upon the U.S. Holder’s holding period for the CD.   

Notwithstanding the foregoing, if the actual Indexed Amount becomes fixed (either at zero or, if a one-time 
Minimum Interest Amount may be payable at maturity, at such one-time Minimum Interest Amount) more than six 
months before the Maturity Date, a U.S. Holder will have a positive or negative adjustment, as appropriate, equal to 
the difference between the present value of the actual fixed Indexed Amount, using the comparable yield as the 
discount rate, and the projected amounts of the Indexed Amount as provided in the projected payment schedule..  
Under the Regulations, a U.S. Holder would be required to take into account such positive or negative adjustment in a 
reasonable manner over the period to which such adjustment relates.  In addition, under the Regulations, if the 
Indexed Amount becomes fixed more than six months before the Maturity Date, the Indexed Amount will no longer be 
treated as a contingent payment after the date the Indexed Amount becomes fixed.  Moreover, on the date the 
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Indexed Amount becomes fixed, the projected payment schedule for a long-term CD will be modified prospectively to 
reflect the fixed amount of the payment.  Thus, for example, at maturity of a long-term CD, a U.S. Holder would not 
be permitted to treat the excess, if any, of the Projected Indexed Amount over the actual Indexed Amount as an 
interest offset or as an ordinary loss on the Maturity Date.  In addition to the foregoing, for purposes of accruing 
original issue discount under the Regulations, if the actual Indexed Amount becomes fixed during an accrual period 
(i.e., generally each six-month period during which the long-term CD is outstanding), a new accrual period will begin 
on the day after the day on which the actual Indexed Amount becomes fixed.  U.S. Holders should consult their own 
tax advisors regarding the application of these special rules. 

Upon the sale, exchange or redemption of a long-term CD prior to the Maturity Date, a U.S. Holder will be 
required to recognize taxable gain or loss in an amount equal to the difference, if any, between the amount realized 
by the U.S. Holder upon such sale, exchange or redemption and the U.S. Holder’s adjusted tax basis in the long-term 
CD as of the date of disposition.  A U.S. Holder’s adjusted tax basis in a long-term CD generally will equal such U.S. 
Holder’s initial investment in the long-term CD increased by any interest previously accrued on the long-term CD by the 
U.S. Holder, and decreased by the amount of any payments previously received with respect to the long-term CD (i.e., 
Periodic Interest Payments).  Any such taxable gain will be treated as ordinary income.  Any such taxable loss will be 
treated as ordinary loss to the extent of the U.S. Holder’s total interest inclusions on the long-term CD.  Any remaining 
loss generally will be treated as long-term or short-term capital loss (depending upon the U.S. Holder’s holding period 
for the long-term CD).  Notwithstanding the foregoing, if the actual Indexed Amount becomes fixed more than six 
months before the Maturity Date, any gain or loss recognized by a U.S. Holder upon the sale or exchange of a long-term 
CD prior to the Maturity Date generally will be treated as capital gain or loss. Any such gain or loss would generally be 
long-term or short-term capital gain or loss (depending upon the U.S. Holder’s holding period for the long-term CD).   

All prospective investors in long-term CDs should consult their own tax advisors concerning the application 
of the Regulations to their investment in long-term CDs.  Investors in long-term CDs may also obtain the projected 
payment schedule for their long-term CDs, as determined by SunTrust Bank for purposes of applying the Regulations to 
the long-term CDs, from SunTrust Bank as more fully described in the applicable Disclosure Statement Supplement. 

The projected payment schedule (including both the Projected Indexed Amount and the estimated yield 
on a long-term CD) will be determined solely for United States federal income tax purposes (i.e., for purposes of 
applying the Regulations to the long-term CD) and is neither a prediction nor a guarantee of what the actual 
Indexed Amount will be, or that the actual Indexed Amount will even exceed zero (or, if a one-time Minimum 
Interest Amount may be payable at maturity, such one-time Minimum Interest Amount). 

Non-U.S. Holders 

Subject to the discussion of backup withholding below, a non-U.S. Holder will not be subject to United States 
federal income taxes on payments of principal or interest (including original issue discount, if any) on a CD, so long as 
such payments are not effectively connected with the conduct by the non-U.S. Holder of a trade or business in the 
United States. 

Subject to the discussion of backup withholding below, any gain realized by a non-U.S. Holder on the sale, 
exchange or redemption of a CD generally will not be subject to United States federal income tax, unless (1) such gain 
is effectively connected with the conduct by such non-U.S. Holder of a trade or business in the United States or (2) the 
non-U.S. Holder is an individual who is present in the United States for 183 days or more in the taxable year of the 
disposition and certain other conditions are satisfied. 

If income or gain on a CD is effectively connected with a non-U.S. Holder’s conduct of a trade or business in 
the United States, the non-U.S. Holder generally will be subject to regular United States federal income tax (and, if 
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paid to a corporate non-U.S. Holder, may also be subject to a 30% branch profits tax, or lower rate provided by a tax 
treaty) on a net basis on interest and on any gain realized on the sale, exchange or redemption of the CD in the same 
manner as if it were a U.S. Holder.  Such a non-U.S. Holder will be required to provide the applicable withholding 
agent with a properly executed IRS Form W-8ECI (or successor form) in order to claim an exemption from withholding 
tax. 

Under current law, a CD will not be includible in the estate of a non-U.S. Holder unless, at the time of such 
individual’s death, payments in respect of such CD would have been effectively connected with the conduct by such 
individual of a trade or business in the United States. 

Non-U.S. Holders should consult their tax advisors about any applicable tax treaties, which may provide for an 
exemption from or lower rate of withholding tax, exemption from or reduction of branch profits tax, or other rules 
different from those described above.  

Backup withholding 

Backup withholding at the applicable statutory rate of United States federal income tax may apply to payments 
made in respect of the CDs to registered owners who are not “exempt recipients” and who fail to provide certain 
identifying information (such as the registered owner’s taxpayer identification number) in the required manner.  
Generally, individuals are not exempt recipients, whereas corporations and certain other entities generally are exempt 
recipients.  Payments made in respect of a CD to a U.S. Holder must be reported to the IRS, unless the U.S. Holder is 
an exempt recipient or establishes an exemption.  Non-U.S. Holders who are not exempt recipients generally may 
establish an exemption from information reporting to the IRS and backup withholding by providing to us (either directly 
or though a financial institution holding the CD as a nominee for the non-U.S. Holder) with a statement that (a) is 
signed by the beneficial owner of the CD under penalties of perjury, (b) certifies that such owner is a non-U.S. Holder 
and (c) provides the name and address of the beneficial owner.  The statement may generally be made on IRS Form W-
8 (or other applicable form) or a substantially similar form, and the beneficial owner must inform us (directly or 
indirectly) of any change in the information on the statement within 30 days of that change by filing a new IRS Form W-
8 (or other applicable form).     

In addition, upon the sale of a CD to (or through) a broker, the broker must withhold at the applicable 
statutory rate on the entire purchase price, unless either (a) the broker determines that the seller is a corporation or 
other exempt recipient or (b) the seller provides, in the required manner, certain identifying information (e.g., an IRS 
Form W-9) and, in the case of a non-U.S. Holder, certifies that such seller is a non-U.S. Holder (and certain other 
conditions are met).  Such a sale must also be reported by the broker to the IRS, unless either (a) the broker 
determines that the seller is an exempt recipient or (b) the seller certifies its non-U.S. status (and certain other 
conditions are met).  Certification of the registered owner’s non-U.S. status would be made normally on an IRS Form 
W-8 (or other applicable form) under penalties of perjury, although in certain cases it may be possible to submit other 
documentary evidence. 

Any amounts withheld under the backup withholding rules from a payment to a beneficial owner would be 
allowed as a refund or a credit against such beneficial owner’s United States federal income tax provided the required 
information is furnished to the IRS. 

ERISA CONSIDERATIONS 

Each administrator or other fiduciary of an ERISA Plan, should consider the fiduciary standards of ERISA in the 
context of the ERISA Plan’s particular circumstances before authorizing an investment in the CDs. Accordingly, among 
other factors, the fiduciary should consider whether the investment would satisfy the prudence and diversification 
requirements of ERISA and would be consistent with the documents and instruments governing the ERISA Plan, and 
whether the investment would involve a prohibited transaction under Section 406 of ERISA or Section 4975 of the Code. 



 

 

37

Section 406 of ERISA and Section 4975 of the Code prohibit ERISA Plans, as well as individual retirement 
accounts and Keogh plans subject to Section 4975 of the Code from engaging in certain transactions involving “plan 
assets” with persons who are “parties in interest” under ERISA or “disqualified persons” under the Code (each such 
person being a “party in interest”) with respect to the plan or account (such transactions being “prohibited 
transactions”). A violation of these rules regarding prohibited transactions may result in civil penalties or other 
liabilities under ERISA and/or an excise tax under Section 4975 of the Code for those persons engaging in a prohibited 
transaction, unless exemptive relief is available under an applicable statutory, regulatory or administrative exemption. 
Certain employee benefit plans and arrangements including those that are governmental plans (as defined in section 
3(32) of ERISA), certain church plans (as defined in Section 3(33) of ERISA) and foreign plans (as described in Section 
4(b)(4) of ERISA) (“non-ERISA arrangements”) are not subject to the requirements of ERISA or Section 4975 of the Code 
but may be subject to similar provisions under applicable federal, state, local, foreign or other regulations, rules or 
laws (“similar laws”). 

The acquisition of a CD by an ERISA Plan with respect to which SunTrust Bank or certain of its affiliates is or 
becomes a party in interest may constitute or result in a prohibited transaction under ERISA or Section 4975 of the 
Code, unless the CD is acquired pursuant to and in accordance with an applicable exemption. The U.S. Department of 
Labor has issued five prohibited transaction class exemptions, or “PTCEs”, that may provide exemptive relief if 
required for direct or indirect prohibited transactions that may arise from the purchase or holding of a CD. These 
exemptions are: 

(1) PTCE 84-14, an exemption for certain transactions determined or effected by independent qualified 
professional asset managers; 

(2) PTCE 90-1, an exemption for certain transactions involving insurance company pooled separate 
accounts; 

(3) PTCE 91-38, an exemption for certain transactions involving bank collective investment funds; 

 (4) PTCE 95-60, an exemption for transactions involving certain insurance company general accounts; and 

(5) PTCE 96-23, an exemption for plan asset transactions managed by in-house asset managers. 

A CD may not be purchased or held by (1) any ERISA Plan, (2) any entity whose underlying assets include “plan 
assets” by reason of any plan’s investment in the entity (a “plan asset entity”) or (3) any person investing “plan assets” 
of any ERISA Plan, unless in each case the purchaser or holder of the CD is eligible for the exemptive relief available 
under one or more of the PTCEs listed above or another applicable similar exemption. Any purchaser or holder of a CD 
or any interest in a CD will be deemed to have represented by its purchase and holding of the CD that it either (1) is 
not an ERISA Plan or a plan asset entity and is not purchasing the CD on behalf of or with “plan assets” of any ERISA 
Plan or plan asset entity or (2) with respect to the purchase or holding of the CD, is eligible for the exemptive relief 
available under any of the PTCEs listed above or another applicable exemption. In addition, any purchaser or holder of 
a CD or any interest in a CD which is a non-ERISA arrangement will be deemed to have represented by its purchase and 
holding of the CD that its purchase and holding will not violate the provisions of any similar law. 

Due to the complexity of these rules and the penalties that may be imposed upon persons involved in non-exempt 
prohibited transactions, it is important that fiduciaries or other persons considering purchasing a CD on behalf of or 
with “plan assets” of any ERISA Plan, plan asset entity or non-ERISA arrangement consult with their legal advisors 
regarding the availability of exemptive relief under any of the PTCEs listed above or any other applicable exemption, 
or the potential consequences of any purchase or holding under similar laws, as applicable. 

 


